Badve Auiocomps Private Limited

CIN : U29290MHI1997PTC 109848
Regd, Office : D-44, M.L.D.C. Industtial Area, Waluj, Aurangabad - 431 136.

Balance Sheet
As on 31st March 2024

Sr. Note Amount In ¥ Amountin ¥
No, [|Farficulors No. as on 31.03.2024 as on 31.03.2023
). [ASSETS
NON-CURRENT ASSETS .
[{a) |Property, Plart and Equipment 01 42,637,146 44,106,115
(o) [intangible assets 02 17.18 29.57
fc) (Right of use Asset 03 2,760.32 2,731.00
{d) [Financial Assets
{i} Investments 04 141,12 22.42
{ii) Loans 05 15,556.72 18,672.47
{iii} Other Financial Assets 04 27603 251.91
(e) |Deferred Tax Assels (Nef) o7 4,181.3% 3.010.73
{f} 10ther non-current assets 08 4,685.91 14,462.75
Total Non - Current Assels 70,255.83 83,287.00
CURRENT ASSETS
{a) (Inventories 09 6,694.32 6,431.88
{b} |Financial assets
(i) Trade receivables 10 14,739.34 16,070.24
(ii) Cash and cash equivalents n 1.03 14.32
{iii) Bank balances other than (i} above 12 10.00 529
{iv) Lecins 05 11,90 15.97
{c] |Cther curent cssets 08 34,313.27 22,352.32
Total - Cunrent Assets 57,769.87 44,890.02
Tolai Assels 1,28,025.69 1,28,177.02
fl. |EQUITY AND LIABILITIES
EQUITY
{a) [Equity share capital 13 30,90 30,90
(b} |Other Equity 14 62,579.79 55,642,682
Total - Equity 62,610,469 55,673.72
LIABILITIES
A INcon-Current Liabilities
(o) |Financial Liabilities ' )
{l) Borrowings : 15 24,522,15 33,278.92
{ii} Lease Liabifities : 03 162.04 -
{b) [Provisions ; 1% 20017 73.49
{c) [Other nen-current liabllities : 18 ) - 6,846,15
Total Non - Current Liabilities 24,884.35 40,198.56
B |Current Liabilities
{a} (Financial Labilities : :
{i) Borrowings 15 26,617.01 18.,147.64
{ii) Trade poyables 16 9.225,12 7.437.02
-Tolal outstanding dues of micre and smell enlerprises 6,995.65 4,630.54
«Tolal guista nding duss of other creditors than micio and small 2.229.47 3,006.48
enterprises
(i} Other financial liabilities 17 1,241.91 2,520
{b) [Provisions 19 59.45 35.51
{c) [Current fax llabilities (Nei} 20 1,346.95 1,239.47
[d) |Cther current liabilities 18 2,040.22 2,725,01
’ Total - Current Liabilifies A0,530.45 32,304.75
Total Equity and Llabililles 1,28,025,6% 1,28,177.02
291030

Material accounting policies
Sse accompanying notes forming parl of financial slatemenls.
’ [As per our report of even date]

For GSA & Associales LLP
Cherrlered Accountants
's Reg. No.0DO2S7N / N500339

For & on Behalf of the Board of Direclors of
Badve Autocomps Private Limited

NN e -
L !
Shiikant §. Badve Suptiya §. Badve CA. Deepa Jain |
[ Directar] [ Director] Pariner
CIN : 00295505 DIN: 00366164 Mo, 119681
Place : Pune

Date  12-5eptembar-2024



Badve Autocomps Private Limited

CIN : U29290MH1997FTC109848

Regd. Office : 2-46, MLD.C. Industrial Areq, Wolu], Aurangabad - 431 136,

Statement of Profit & Loss
For the vear ended on 31st March 2024

Sr. Particulars Note Amaountin € Amountin ¥
No. : No. ds on 31.03.2024 os on 31,03,.2023
. [INCOME
Revenue from operalions 21 1,30,758.31 1,35,129.88
Otherincome 22 2,532.17 2,633.72
Total Income 1,33,290.48 1,37,763.5¢
N, (EXPENSES ' '
Cost of matericls consumed 23 1,04,837.54 1,08,485,22
Change in inventories of Finishad Goods, Work-in-Prograss & Stock in Trade 24 (275.24) 77,14
Employee benafifs expense 25 5.215.67 4,637.52
Finance costs 2% 5,67C.03 546936
Depreciation and amertisation expense  + 27 6,736.50 5,391.54
Other expansas 28 3,165.18 2,943.08
Tolal Expenses 1,25,350.67 1,27,003.86
Hll. |Profit / (Loss) before tax (t-m 7.93%.82 10,759.73
IV. (Tax expense:
{1) Current tax 1,863.00 2,369.00
{2) Short/({Excess) Provision Earlier Years 181.50 218.88
(3) Deferred tax (1,138.19) [(770.21)
V. [Profit for the year from continuing operations {v-vI) 7,033.51 8,942.07
VI, |[Profit/{loss) from discontinuing operations - -
VI, |Tax expense of discontinuing operations _ - -
VL |Profit from Discontinuing operaiions {after tax) (VIN-IX) - -
IX. [Profit/{Loss) for the year (VI-X) . 7,033.51 8,942.07
X. |OTHER COMPREHENSIVE INCOME
{1} lerms that will not be reclassified to profit or loss
-Remeasurements of defined benefit pians (129.01) 39.79
-Change in fair value of financial assei ; .
(i} Income tax relating fo ltems that will not ke reclassified to profit or loss 32.47 (10.01)
Total other comprehensive income for the year (96.54) 29.77
Total Comprehenslve income for the year, net of tax {X+X1) 6,936.97 8,971.84
Earnings per equity share:
{1) Basic 2,276.22 2.893.87
{2} Diluted 2275622 2,893.87

The notes referred o above form an integral parf of the Statement of Profit 8 Loss,

For & an Behalf of the Board of Direclors of
Badve Autocomps Private Limited

- }.x\\é-;s-’) - .
S %@"C’“&M“&
Shrikant $. Badve Supriya §, Badve
[ Director ] [ Birector ]

DIN : 00295505 DIN : 0384164
Flace @ Pung

Dafe : 12-September-2024

[As per our rapart of even dale]

Fa GSA & Associates LLP

Chartered Accountants
IReg. No.000257N [ N50G339

LA. Deepd Jain ]
Partner
M.No., 119681




Badve Autocomps Private Limited
CIN : U29290MH1997PTC109848

Regd. Cffice : D-44, M.LD.C. Industial Area, Waluyj, Aurcngabad - 437 134,

Cash Flow Statement For the year ended on 31st March, 2024

PARTICULARS Amountin T Amountin ¥
as on 31,03.2024 as on 31,03.2023
CASH INFLOW FROM OPERATING ACTIVITIES
Profit before tax 7.939.82 10,759.73
Adjustments to reconcile prefit before tax to cash provided by operating
activities
Depreciaiion and amertisaiion expense 6,736,50 5,391.54
Finance Caosts 5,670,03 5,469,346
Interest and dividend income {2,426,28} (2,457 .56)
Provision for Employee Benefits {129.01) 39.79
Government Grant (4,613.26) {4,568.15)
Effect of exchange differences on transiation of foreign currency cosh
and cash equivalents
Changes In current assets and current liabilities
Inventories {262,44) 1,308.82
Trade recelvables {669.10) [2174.75)
Loans and advances and cther assets {2,204, 5} 949,34
Liabllities and provisions [6,.$42.94) 2,944.23
3.079.16 17,662.35
income taxas pald {2.044.50} {2,587.88)
NET CASH GENERATED BY QOPERATING ACTIVITIES 1,034.64 15,074.48
CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure {5,284,45) [2,026.87}
Repayment of long-term loans from subsidiarias/associates/business 311575 {2.906.81)
ventures
Right of Use -
Disposcl of other invesimenis (118.70) -
Interest and dividend received 2,426,28 2,457.54
NET CASH PROVIDED BY/{USED IN} INVESTING ACTIVITIES 138.88 {2,476.13)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from iong-term berrowlngs {8,348.85} [8,073.20)
Proceeds from short-term bomrowlings 8,061.45 {3.641.53)
Repayment of Ledse Liability 162.04
Finance Costs (5.670.03] [5,469.36)
Government Grant 4,613.26 4,568.15
NET CASH GENERATED BY FINANGING ACTIVITIES (1,182.13) {12,415.95)
NET INCREASE/(DECREASE} IN CASH AND CASH EQUIVALENTS {8.58) {17.40)
CASH AND CASH EGUIVALENTS AT THE BEGINNING OF THE PERICD 19.61 37.21
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 11.03 19.41

For & on Behalf of the Board of Directors of
Badve Auvtocomps Private Limifed

NN
Shrikant §. Badve Supilya 5. Badve
[ Director ] [ Dkeclar]
DIN : 00295505 DIN 100366164
Place : Pune

Date : 12-September-2024

lAs per our report of even dala)

For GSA & Assoclafes LLP

Charterod Accouniants

Fim's Reg. No 000257N / NS00339

[CA. Deepa Jain)

Partner
M.No. 119481




‘Badve Autocomps Private Limited

CIN : U29290MH1997PTC 109848
Regd, Gliice : B-46, M.LD.C. Industrial Area, Waluj, Aurcngabod - 431 134,

Notes forming part of the Financial Skitemenits for he year ended 31st March 2024

Nate 01 PROPERTY, PLANT AND EQUIPMENT .
¢, No, Partlculars Amount In ¥ - 2023-24 Amount In 2 - 2022.23
Gross Block a5 ot yacr end 82,471.48 77.388.87
Less @ Acc. Deprecialion 39,834.33 33,282.72
Neti Block 42,637,146 44,106,15
1.1 Property, Plant & Equipments excepl leasshold lond are canfed ot cost of acquistiion, Conslruction of ot manufaciudng cost, as the case may be, less Accumulaled
1.2 The Froperly, Flant & Equlaments of Ihe Company have nol been revalued during the year under review,
13 Dapreciabon en Properly, Plant & Equipments i provided on Straight Line Method on pro-rata basls,
1.4 It s explained by the management that the Company has assessed recoverable valve of Property, Plant and Equipments, which worked out te higher than cerresponding
book velua of net assels, hence ro impdirment loss hos been recognized.
1.5 Property, planl and equipment are pledged against borowings, he detalls relaling fo which have been describad in Mole 29.03 perlaning 1o bowowings.
Note 02  [NTANGIBLE ASSETS
51, No, Parficulors Amount in ¥ - 2023-24 Amount In ¥ - 2022.23
Gross Block os af year end 7500 7500
Less ; Accumulated Amorlisalion 57.82 45.43
Net Block 17.18 29.57
Note 03 RIGHT OF USE ASSET
<) Sel out below are the canying amounts of right-of-use assets recognised and the movements during the period
8¢ No, Parflculars Amountin ¥ - 2023-24 Amount In ¥ - 2022.23
A Bulance at the beglnning of the year 2,731.00 288517
Add:Addiion During the Year 201.83 B
Less: Amortisalion of RTU 172.52 15417
Balance af the end of the year 2,760.32 2,731,00
b} Set out below are the carrying ameounts of lease liabllifes and the movements during the period.
Sr. No. Parilculars . Amount in ¥ - 2023-24 Amouni In ¥ - 2022.23
A Balance al the beginning of the year , - -
Add:Addition During the Year 201,83 -
Add: Accreficn of Interast 471 -
Less : Payment during the yaar 44,51 -
Balance dl the end of the year 162,04 -
alt The company appifes the short lerm lease recognilion exemption fo ifs short-lerm lacses lor caplicl [tfams (L. those laases thal have lease term of 12 months or less from the
commencemen| date and do nol conloln the purchase oplion).
Note 04 INVESTMENTS
Sr. No. Farficulars Amount in T - 2023.24 Armount in € - 202223
|Non-Current
Investments In Equity Instruments Carried at Cost (Unquoled) i~
Refer Note No, 29.10
Atfilude Piastics Privafe Limited . 0.01 ag
Belrise Industries Ltd {Formarly Known As Badve Engineering Limited) 0.15 0.15
Badve Enfrepreneurship And Skill Training Foundation 19.00 19.00
Craalive Toals & Press Comgponents Pvl, Lid, 0.0] a0t
The Cosmos Co-op Bank Limifed 3.00 3.00
The Saraswat Co-op Bank Limited 0.25 0.25
TP Ekadash Limited 118.70 -
Total 141.12 2242
Tatal Nen - Current 141.12 22.42
4.1 Refer Mote Ne, 29,10 for details related fo Invesimenls In Equily Instrumenls.
Nofe 0§ LOANS
Sr. No. Parficutars Amount In ¥ - 2023-24 Amount In ¥ - 2022-23
Nen-Current
loans
Loans fo group companies 14,682.53 14,675.95
Loans fo Oihers . 874.18 3.9%6,51
Tofal Nan - Current 16,556,72 18,672.47
Current
Unsecured: considerd good :
Loan & Advonee to Employees 11,90 1597
Total - Current . 11.90 15.97
Loans & Advances Includes amount pald fo relaled parties. Refer Note No. 29.09,

5.1




Note 04 OTHER FINANCIAL ASSETS
SroNo, | Partlculars Amount In ¥ - 2023-24 | Amount In ¥ - 2022-23
Non-Current
Unsecurad: considerd good
Deposits with Others 13,28 13.27
Dsposils with Government Autherities 104.75 $5.65
Deposits with Bonks 157.03 14299
Total Non - Current 276.03 251.91
6.1 JBqlances of deposits are subject ko conflimallons and reconcillation Jf any.
Note 07  DEFERRED TAX ASSETS (NET)
3r. No, Partlculers Amount In ¥ - 2023-24 Amount in ¥ - 2022.23
Deferred Tax Lichility
Properly, Plant And Equipment & Infangible Assets 4,174.42 3,01601
Deferred Tax Assets
Others 6.97 {528}
Total 4,181,39 3,010.73
7.1 As  result of faliowing of Indian Accounting Standard (IndASH 22 * Accounting for Taxas on Income” Issuad by the Institute of Charterad Accountants of ndia, cumrent yaar's
profit has been decrecsed by Rs. 1,171/-
Nole 08 OTHER ASSETS
St. No, Parliculars Amountin ¥-2023-24 | Amountin ¥ - 2022-23
Non-Cutrent
Unsecursd; considerd good ;
Al Capital Advances 308497 3,334,58
Credlt Impgirad 2511 2511
Less; Allowance for Doubtful Debts - [25.11)
Total 311208 3,334,58
8) Other long ferm Trade Advances 71690 7.637.66
Total 714,30 7.637.86
c) Others
Incenilves from ihe $tate Governmants |10 % Retention) 856,93 3,467.88
Olher Receivables - 22.64
Total Non - Current (A+B+C) 4,485.91 14,462.78
Current
Unsecured; considerd good ;
A) Advances Paid to Suppliers/Services 28,794.39 12,352.05
Credit Impafred 59.22 58.45
Less: Allowance for Doubtful Debts . {0.77) 158.45)
Sub Total (A} ; 325,852.84 12,352.05
B} Balanees with Government Authorities :
Excise Duly & Service Tax 39.61 3593
Valve Added Tax Receivable . 420 4,20
Goods & Service Tax ’ 100,07 1.75
Refund - Income Tax 11.96 11.96
Refund - 3ales Tax / VAT 12.18 27,27
Sub Tofal (B} 168,03 8i.1
C) Others :
Pre-pald Expenses 531,29 40.88
Incentives from the State Governmenis 7.712,39 5,526.37
Raiz Difference Receivables 48,71 1,142.62
Other Recelvables - 3,209.29
Sub Total {C}) 8.292.40 2.919.16
Tatal - Curreni (A+B+C) 34,313.27 22,352,322
81 Advances Pald to Suppliers s in normal course of business which will be cleared In the normal operaling cycle of the Company.
2.2 Advance Pald to Suppliers Inchude amount pald to related parlies. Refer Note No, 22.09,
83 Refor MNote No, 29,07 for delails related to Incenliva from state government
Note 0% INVENTORIES
Sr.Ne, | Particulars Amouni in T - 2023-24 Amount [n ¥ - 2022.23
Raw Materials & Spares 5,542.51 5,555.33
Semi Finishad Goods (WIP) 561,88 485.16
Finished Goods 189,94 191.40
Total [ 6,494.32 6,431.88
21 Invantories ore aken as valued, physically verlfled and certified by the Management,
9.2 Irvenlories are valued of Cost or Nel Realisable Value whichever s lower.




Note 10 TRADE RECEIVABLES
$r. No, Parliculars Amountin ¥ - 2023-24 Amount In ¥ - 2022-23
undisputed - Unsecured; considerad good unless otherwise siated:
Trade Receivables 16,635.07 15,997,467
Ssfirnated total gress carrying ameunt of eredit under impairment 153.42 107.37
Less - Undisputed - Unsecured Trade Recelvables - Credit Impaired 50.14 34,80
Esfimated total net comyving amount of credit under impaiment 103,27 72,57
Total 16,73%.34 14,070.24
10.1 Trade recelvabies are duas In respect of products seid or services rendered in Tha normal course of business.
102 Trade recelvables Include recehvablas from ralated paities, Refer Note No. 29.09.
103 Trade receivobles are non - interest bearing and ars generally on poyment terms of 30t 90 days
10.4 For Trade Recelvablas Agelng Schedula refer note no,29.16.
Nole 11 CASH AND CASH EQUIVALENTS
Sty Mo, Parliculars Amount In % - 2023-24 | Amount [n ¥ - 2022-23
AJ Balances & Deposifs with Baiks 0.66 0.68
B) Cash in Hand 0.37 13.64
Tofal(A+B} 1.03 | 14,32
Note 12 OTHER BANK BALANCES .
§r. Ho. Parficuldrs I Amount in - 2023-24 Amountin ¥ - 2022-23
Baiancss in Dividend Account - 02¢
Deposlt with maturity of more than 3 menths and less than 12 months 10.00 500
Tolal [ 10,00 5.2¢
Note 13 EQUITY SHARE CAPITAL
St No, Parilculars ] Amounf In € - 2023-24 | Amount In € - 2022-23 |
A) AUTHORISED SHARE CAPITAL
1,000,000 {1,000.000} Equity Shares of Rs. 10/- each 100.00 104,00
Total 100.00 100.00
B) ISSUED, SUBSCRIBED & PAID UP SHARE CAPITAL
309,000 (3,09.00C} Equity Shares of Rs, 10/~ each, as ully pald-up 30.9¢ 30,90
Total 30,40 30,20
131 Dotulls of Share Holders helding shares mere thon 5% of tofal paid up capital .
same of the Share Holdars Ameuniin € - 2023-24 Amount In & - 2022-23
No. of $hare | % No. of Share | %,
Mrs, Supriyo Shrikant Bagive 1.33.890 4333 133,890 4333
Mrs.Kumud Shankar Badve 24390  07.89 4390 0789
wr.Sumech Shrkant Bacdve 35.6i0 1152 35610 1152
Mr.Swastid Shrikant Badva 40, l{;.lo 1298 40,100 1298
M. Shlicemt Shankar Bedve 58810 19.03 58810  12.03
13.2 Reconclicifon of Oulstonding Shares
Parliculdrs Na. of Shares No. of $hares
Exuity Shares al the Beginning of the Year 309,000 3,02.000
Add: Shares lssued during the Yeor - -
Fully Pald up - -
Equily Shares al he End of the Year 3,09.000 3.02.600

Details of sherres held by promoler are as follows as on 31.03.2024

133
thares held by promotars atthe end of the year % Change during
S, No  [Premctar nams - Na, of shore  |Fofiotal the year
shares
1 Mrs. SUpriyva Shrikant Bacdve. 133,890 43.33 -
2 |mr. Shrikent shanker Bagva 58810 19.03 -
134 Detoils of sharas held by promoler are s foliows s on 21,03.2093
Sharas hald by promaters atthe end of the yeor %% Thange during
5. Mo [Pramoter rame No.ofShare  [%ofiotal the year
shares
1 Mrs. SUpRriva S hrlkant Sacdve 133,850 43.33 -
2 |mir Sirikent Shankor Baava 58,810 1903 - i
13.5 The Company has only one class of seuily shares issved of par value, [ts share holder Is enfitied fo one vots par share,
Nole 14  OTHER EQUITY
Sr. Ne. Parficutars Amount In T - 2023.24 Amountin ¥ - 2022.23
Al Speclal Capltal Incentives 10,00 10.00
8) Securiiies Pramlum Reserve 261,00 261.00
C) Retained Earnings . 62,308,79 55,371,82
Total{A+B+C) $2,579.7¢ 55,642.82




Note 15 BORROWINGS
Sr. No. Particulars Amovuntin € - 2023-24 Amountn ¥ - 2022-23
- |Nen-Cymreni.
A} Secured Loans
Torm Loains 24,500.30 33,247.27
Yehicle Loans 21.85 11.64
Sub Total [A) 24,522.15 33,278.92
Total Non - Current 24,522.15 33,278.92
151 For detalls of securlly provided, rapayment lerms and rate of inferest fin respect of Secured Term Loans, Refer Note No. 29.03
152 Vehicle Loans fram banks, are sacured by way of Hypolhecation of Vahlclas, which are purchased out of such loans. Rafer Nole Mo, 29,03
Current
Secured Loans
Cash Credit & Working Capita! Loans 13,764.75 9,746.76
Current maiurilies of long-lerm debts [Refer Note No.14) 8.808.7¢ 8,400.87
Unsecured Loan
-From Others 4,043,47 -
Total - Current 24,617.01 18,147.64
153 For delalls of security provided in respect of Secured Cdsh Credit & Bill Discounting Faclilly, Refer Nole No. 27.04 .
154 Instaliments of Loans Due In Next 12 Months dre subject o Sanction Letler lsued by the respeclive bank. The amount of these Installmenis which ara due In next 12 months|
may vary depending on the chonge Inrale of Interest or repayment schedule.
Note 14  TRADE PAYABLES
3r. No, Parficulars Amount in ¥ - 2023-24 Amountin ¥ - 2022.23
Current
Tradle Payable for Supplies/Services
- Total ouistonding dues of micro and small entemprises (Refer Note 29.06) 6,995.65 . 4,630.54
- Totat oulstanding duss of ether than micro and small enterprises 2,229.47 3,006.48
Tofal - Current ¥,225,12 7,437.02
14,1 Trade Payable for Supplles/Services Include amount pavable to related parfiss. Refer Note No. 26.09.
16.2 Trade Payabie are non - interest bearing and are generally on payment lerms of 30 fo 0 days
163 Trade Payable for Supplles/Services include amount payable 1o #icro, Small 8 Medium Enlerprises. Refor Nota No 27,08
144 For Ageing schedule of Trade Fayables refar nole no 29.15.
Note 17 OTHER FINANCIAL LIABILITIES
3r. No. Particulars Amount In T - 2023-24 Amountln T -2022-23
Cutrent
Interest Accrusd on Tenm Loans/Vehicle Loans/Others 255,10 320.64
Payables on purchase of property, plant and equlpment 629.86 1,737.96
Employee Benellis Fayable- 349,64 456.31
Empioyee Relenlion Money 7.31 5.21
Total = Current 1.241.91 '2,520.11
141 Employae Raleniion Money represents deduciion from Employess salaries which s to be repaid after tha letms speclifed In Service Agreement and are subjectlo
racanciliatien, '
Note 18 OTHER LIABILITIES
3r. No. Particulars Amount in ¥ - 2023-24 Amount in ¥ - 202223
[Non-Current B
Deferred revenue Incenfive - 1.478.98
Deferred Recovery By Customer - 536717
Tofal Non - Current - 6,844,15
Current
Advances from Cusfomers 27399 480,49
Outstanding Expenses 1,768.24 2,044,5¢
Tofol - Current 2,040.22 2,725.01
181 Advances from Customers Include amount received from related parlies. Reler Note Mo, 29,09,
Nate 19 PROVISIONS
31, No, Particulars Amount in T« 2023-24 Antount in ¥ - 2022-23
Non-Currant
Provisian for Employee Banelits
Provision for compensaled absences [Refer Note No,29,08) 90.07 7342
Provision for gratuity (Refer Note No,29,08) 110.10 -
Total Noa - Current 200.17 73.4¢
Current
Provision for Employee Benedils
Provision for compensafed absences [Refer Note No,29.08) 24.97
Provisian for gratuity (Refer Nole No,29.08) 34,48
Total - Current 59.45




Note 20 CURRENT TAX LIABILITIES (NET)
Sr. No. Particulars Amountin ¥ - 2023-24 Amount In ¥ - 2022-23
Proviston for Current Tax {Gross) 1,863.00 2,346%.00
Less ; Advance Income Tax 100.00 480.00
Tax Deductad at Source & Tax Collecte at Source 414,05 . 449.53
Sub Totai 516,05 1,129.53
Total 1,346.95 1,239.47
Nole 21 REVEMUE FROM OPERATIONS
Sr. Ne, Partlculars Amouni in ¥ - 2023.24 Amount In ¥ - 2022.23
A) Saie of Preducts 1,25,101.02 1.29,235.77
B) Sale of Services 86581 636,94
C) Other Cperating Revenue 4,791.48 475707
Scrap 178,22 189.03
Govemnmenl Incertive 4,613.26 4,568.15
Toful (A+B} 1,30,758.31 1,35,129.88
Note 22 OTHER INCOME
§r. No. Partlculars Amountin € - 2023-24 Amountin ¥ - 2022-23
Rent Received 10,08 4.52
Interest Received 2,425.94 2,457.56
Discount Recelved 2,43 3527
Misc, Income 71,28 72.79
Dividend Received 0.34 -
Foreign Exchange Rate Fuctuation 14.50 63.58
Total . 2,53217 2,433.72
22 Olher Income Is racognized on gecrval basls excent Dividend,
Note 23 COST OF MATERIALS CONSUMED
Sr. No, Parliculars Amountin ¥ - 2023-24 Ameountin ¥ - 2022-23
A) Opaning Stock 555533 4,787 01
Add ; Purchases 1,04,233.64 1,06,948.20
Less: Closfing Stock 5,542.51 5,555,33
Cost of Moaterial Consumed 1,04,245.44 1,08,172.88
B} Converslon & Machining Charges 591.07 305,34
Total (A+B) 1,04,837,54 1,08.485.22
Note 24 CHANGE IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS & STOCK IN TRADE
8r. No. Parlicukars Amountin ¥ « 2023-24 Amount in ¥ - 2022-23
Inventories af the end of the year
Finkhed Goods & Work-In-Progress 1,151.82 876,55
: 1,151.82 874.55
Invenlories at the beginning of Ihe year
Finished Goods & Work-in-Progress 878.55 953,69
876.55 $53.69
Total 275.24 {77.14)
Note 25  EMPLOYEE BENEFITS EXPENSE
Sr, No, Parliculars Amount in € - 2023-24 _Amount in T - 2022-23
A) Salaries, wages ond bonus 4,834.12 4,249.28
B} Conlribution to providant funds and other funds 138,31 138.19
C) Staff welfore expenses 243,25 | 250,06
Tolal(A+B+C) 5,215.67 4,637.52
Nofe 26 FINANCE COSTS
S, No. Parttculars Amount in ¥ - 2023-24 Amount In ¥ - 202223
Al Interest Excenses on: .
Term 3 Vehicie Loan 3.518.27 3,914,664
TDS/TCS/Income Tax 0,92 0.04
Others 122,93 2.34
B8) Others borrowing cost;
CC Interest & Bl Discounting Chagres 1,848.54 1,381.91
Loan Processing & Bank Charges 179.37 170.42
Total{A+B}) 5,6470,03 5,46%.34
Note 27 DEPRECIATION AND AMORTISATION EXPENSE
$r. No. Parlicutars Amount in ¥ - 2023-24 | Amountin T - 2022.23
Deprecialion . 6.563,9% 5237.37
Amortiscition of Right to Use 172,52 15417
Total 4,734,450 4 5.371.54




Amount In T - 2022.23

Note 28 OFHER EXPENSES

Amount In T - 2023-24

Sr. No, Parflculars
A) Manvfocturing Expenses
Power 8 fuel Charges 1.382.88 1,327.85
Water Charges 19.30 16.87
Rent - Foctory Premises 0.10 [¢9]4]
Inspecilion, Caolibration & Testing Expenses 35.02 29.81
Pollution Conlrol Fees 13,38 11.54
Research & Development Expenses 6,63 2.63
ETF, TPM, TS & ISO Expenses 14.92 18.69
House Keeping & Cleaning Expenses 88,69 21.96
Repais & Meintenance - Plant 437.85 401,52
Sub Total(A) | 1,990.47 1,900,97
sr. No. Parilculars Amounf In ¥ - 2023-24 Amountin ¥ - 2022-23
B) Offlce & Adminlsirative Expenses
Interna! Audit Fees 62.00 57.50
Auditor's Remuneralion
- Audit Feas 14.00 14,00
- Tax Audit Fees 500 5,00
- Toxalion Matters 2.00 2.00
Postage, Internet & Conneclivity Charges 4,68 4,14
Telephone/Moblle Charges 4.50 497
Cenveyance Expenses 6,64 6,13
Traveling Expenses 7.02 8.76
Legal 8 Professional Fees 189.29 5010
Gardening Expensas 6,24 9.35
Guest House Expensas 722 4.88
Prinling & Statlonery Expenses . 23.90 20.72
Rent - Others 15,00 15.00
Rates & Taxes 22,06 21.38
Insurance Charges 64,39 73.56
Mini Bus Hire Charges 73.20 89.79
Security Charges 120.93 117,14
Repairs & Malntenance - Others 66.32 71,99
Allowance for Doubiful Debts 15.34 26,75
Slatutory — Fine & Penallies 0.32 1.06
Carporate Soclal Responsibilitles 184.00 134.60
Miscellanacus Expenses 28,58 36,35
Sub TotalB) 862.73 756.13
3. No. | Particulars Amount In ¥ - 2023-24 Amountin ¥ - 2022.23
C} - |Selling & Dlskibution Expenses
Freight on Sales 288.22 250,30
Others Solling Expenses 16,74 365.67
Sub Total[C) 304.98 285.98
[Total {A+B+C) | 3,184.18 | 2,943.08 ]
Note 29 [NOTES TC ACCOUNTS

29.M The previous year figures have been regroupad, recasted, reclassified and reaanged wherever necessary,

2%.02  ISeparcte set of books of accounts have been maintalned for each of the follewing units 2 ot the vear snd final stalements of accounts are
prepared for sach unif separately & there after consclidation of all units is made in order fo reflect the financlal postions/fresufs of the
Company as a whole., The effect of inter Unit transaclions are net off while preparing Standalione Stalements of Accounls,

Unit 11 D-46, M.L.D.C, Indusivial Areq, Waluj, Avrangabad - 431 134,

Unif 21l Plot Mo, A-3, MIDC Indusirial Arect, Chekan, Tg. Khed, Dist. Pune.

Unil:  Gut N, 9, 83 & 64, Narayanpur, Near Waluj, Aurangabad.

Unii : 1V - Flot Ne., A117, Secter -1, Pithampur ldusitial Arec, Pithampur, Dist, Dher

Unil : ¥ - Plot Mo, AT17, Sector -1, Pitheimpur Industial Areq, Pithampur, Dist, Bhar,

Unit: V1 - Gut No, 22,23 & 25,Village : Shivral, Aurangabad-Pune Highway, Near Waluj, Aurangabad -431133.
Unit ; VIT - Gut No, 22,23 & 25, VIl Shivrdl, Aurangabad - 431133,
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Information - Secured Long Term Loans

Indlan Bank
Term Loan & Cash Credit from Indion Bank, together with Interest, commilment charges and all other duss Is securad by :
Primary Securily : First & Second Parl passu charge on all the movable fixed assets of the Company at unit LI & lil

pari passy charge on ol the immovable properfies of the Company
Ali the piece and parcel of land situted ot Gui No. 63 to the exlent of 0.65R, Gut No, 64 to the extent of 0.81R 8.0.87R, Gul Ne. 65 to ihe exient

of 0.48R siluated at vilage of Narayonpur BK Taluka Gangapur Dist. Aurengabed,

All the piece and parce! of lond sltuted at Gui No. 09 to the exlent of 1 Hectare & 01R and C.34R siuated ol village Walu] khurd Taluka

Gangapur Dist, Aurangabad.

All the plece and parce! of lond sifuated af Gut No. 22 fo the extent of 4 Hectare & 52R and 0.40R, Gut Mo, 23to the extent of 1 Heclare &35
R and Gut No. 25 to the extent of 1 Heclare 74R  situaled ot vilkage shivral Waluj khurd Taluka Gangapur Dist, Aurangabad,

All the plece and parcel of plot No, A-23 area admeasuring about 10200 sg mir and plot No. A-3 (PART) area admesuring about 10000 ]
mir bleck Ain the chakan Indushicl area within the village imit of mahalunge taluka khed Dist, Pune and in the local limlt of grampanchayt

mahalunge 8 within the jurisdiction of sub reglsirar khed.,
All the plece and parcel of plot no. D-46 1o the extent of 484 Sq mirs MIDC wakyj indushial area siluated at village Waladgaon Taluka &

Dist. Aurcingabad.

Collateral Securlty

First & Second on All the pieceand parcel of plot No, A-23 areq admeasuring about 10200 sq mir and plot No, A-3 [PART) area admeasuring
abaut 10000 sq mir block A fn the chakan industricl area within the village limit of mahalunge taluka khed Dist. Puna and In the locel limit of

grampanchayt mahalunge & within the jurisdiciion of sub registrar khed.
All the plece and parcal of plof no. D-44 1o the extent of 484 Sg mfrs MIDC waluf Indusirial area situated af village Waladgdon Talka &
Dist, Awrangckad.

Farsenal Guaraniee : Personal Guaraniee of following persons is given
M. Shrikant Shankar Badve, Mrs. Suprlya Stilkani Badve, Mr. Rajly Yasant Savarkar & Mrs. Yegita Badve
Emergency Credli Line Guarantee Schame of Nalional Credit Guarantee Trusiee Company (NCGTC) - 100%

Bank Of Maharashira
Term Loan & Cash Credit from Bank Cf Maharashira, together with Interest, commitment charges and all other duas Is secured by Pari Pasu

charge on exisiing & future gross Block of the company ond new machinery purchased/ to be purchased through sancioned Term Loan
limits and Pari pasu charge on all current assets for Working capital.

Primary Securlty : First Pari pasu charge on;

d} lease hold land ot clot no D 46 MIDC wallj Aurangabed,

b) Leass hold land plof no. A 3 MIDC Mahalunge industrial area chakan khed pune admeasuring 20200 sq mis. chakan Pune
c} Entire fixed assel of the company including Ihat mentioned at {a) and {b) above,

d} Extension of first pari passu charge on the enlire curent assets of the Company present and future.

e) 8econd charge on exisiing primary securily,

Collateral Securlly,
Second parl passy charge on entire current assefs of the Company both present and future,

First pan passu ehévge by way of morigage of following property owned by shrikant badve which s leased to BAPL
1. Freehold land at Gut No. 9,63,44 and 45 Narayarpur Taluka Gangapur near waluf Auranagabad
2. Fresheld land o Got Ne, 22,23 and 25 vilage shivral taluka gangapur Aurongabaod !

3. Second charge on exisling collaferal securily

Personal Guarantee : Personal Guarantee of following persons Is given
Mr, Shrikant Shankar Badve, Mrs, Supriya Shiikand Badve, Mr, Rajiv Vasant Savarkar & irs, Yogita Badve

100% Guarantee coverage from Natlonal Credit Guarantes Trustee Company Limited {NCGTC) on the outstanding amount for the credit
facility to be obtained

Vehlela Loan from Bank of Maharashirg
Hypothacation of foyota Innova Crysta (BS-6,), ZX 75TR MT.

Canara Bank (Formerly know as Syndicate Bank)
Primary Securlly : First Parl Pasu charge on oll the present and fulure movable and immovable fixed assets fexcept the land & buitding

mentioned below, which are taken as collateral securilies) of the unit L&l shared with other consertium lenders (which Include the fixed

assels purchased out of proposad term loan clso]

Collateral Security

All the pisce and parcal of the Plot No. A-3 area admeasuring about 10,200 $q. mir & plot No. A-3{part) area admeasuring 10000 sg mirs
Biock ‘A’ In the Chakan Industrial Area, dlong with all the siruciure over it within the villoge IImit of Maohalungs,Taluka Khed Dist, Pune in the

local limit of grampanchay! mahalunge & within the jurisdiction of sub registrar khad.,

All the piece and parcel of the plot No. D-46 to the extent of 484 Sq. mir MIDC waly] Industricl Area within the vilage limif of
Waladgaon,Toluka & Dist, Aurangabad along with all the struciue over it

All Ihe: piece cnd parce! of land Gut No. 63 fo the exient of 0.45 R, Gut No. 44 to the extent of 0.81 R & 0,87 R Gul No. 45 to the extent of
0.48 R siluated ot vilage narayanpur {BK) Tal. Gangapur dist. qurangabad and All the plece and parcel of land siucted af Gut No., 9 to the
axtentof | Heclor & QIR & 0.34R situated af waluf khurd Taluka Gangapur Dist, Aurangabod togother with oli the structure over it

All fhe plece and percel of land  Gut No. 22 o the exlent of 4 H & 52R & G40 R, Gut No. 23 fo the exlent of 1Hector & 358, Gut Na, 25 to the

extent 1 Heclor 74 R situcted ot villkage shivral tal gangapuw dist, durangabad along witih cll structurs over it
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Personal Guaranlee : Personal Gucraniee of foliowing persons is given
1) Mr. Shrikant Badve 2) Mrs. Supriya Badve  3)Mrs, Yogita Badve 4) Mr, Rajiv Savarkar
Tha facility fo be covered under Guaranteed Emergency Credit ine 2.0 [extansion) compeoneanis of GECL scheme administered by National

Credit Guarantee Trustes Company {NCGTC] Limifed,

Maturity Profile of Non-Gurrent Borrowlings

— Eflectve Cument Mon-Current | | ; Total
InferestRale | | Rafer nols 10 w508 | g0 XF-20% 0082020 | 202 and Above

Term Loan 07,90 % fo 1000 % 480879 8.385.85] 420488 5562 3H97.75 849 5084

ofol 380077 5,358 4,19488 594722 389775 34 B3094

information - Secured Shorf Term Borrowlrg

Indian Bank
Primary Securlly for Cash Credlt: Charge on All current assefs of the Company
Collateral Securlty for Cash Credlf : Colloteral 1 - Parl Passu Ist charge on All the piece & parcel of Plot No A-3 area admeasuring about

10,200 3q Mefres and Plot No A3 {Part} crea admeasuring oboul 10,000 Sg Melres Block "A' In the'CHAKAN INDUSTRIAL AREA. within the
village fimir of Mahalunge, Taluka: Khed, Districl: Pune in the local limits of Glamganchayal Maholunge & wilhin the jurisdiction of sub

registrar Khad.

Collateral 2- Pari Passu 1st Charge on All the plece & parcal of Plot No D-44 o the extenl of 484,00 square meters, MIDC Waluj Industrial area

situated ot village Waladgaon, Taluka and District Aurangabad

Parsonal Guarantee : Personal Guarantee of following persons are given
Mr. Shrikant Shankar Badve, Mrs, Supriya Shrikant Badve, Mr. Rajiv Vasont Savarker & mMrs, Yogita Badve

Bank OF Maharashira
Piimary Secwrlly for Cash Credl : First parl passu charge olong with other working capitel lenders on entire current assets of the Company

present and fulure,

Collateral Securily for Cash Credlt : Second pard passu charge on entire fixed assets of the Company present ond future

First pon passu charge by way of mortgage of followlng property owned by shrikant badve which is leased to BAPL
1. Freehold land af Gut No. 9,63,64 and.65 Narayanpur Taluka Gangapur near walu] Auranagabad
2, Freehoid land ot Gat Ne. 22,23 and 25 vilage shivral taluka gangapur Aurangabad

Personal Guaraniee : Personal Guarantes of following persons are given
Mr, Shrikant Shankar Badve, Mrs. Suprlya Shrikant Bacive, Mr, Rajiv Vasant Savarkar & Mrs. Yoglio Badve

Vehlcie Loan: Sscured by way of Hypothecation of Yehicles, which are purchased out of such loans

Canara Bank (Formerly know as Syndicate Benk)
Primary Securily for Cash Credif : Pari passu Ist charge 'on all curent assets (Le. Stock, Book Debts upto 90 days and other current ussets) of

the company present and future clong with other banks bank of maharashtre and indian bank under consortium,
Collateral Securlly for Cash Credit : Second pdrl passu charge over enlire fixed asset of the company Including the lana and bullding

alengwith other consortium lenders.
All the piece and parce! of the Plot No, A3 aren admeasuring about 19,200 $q. mir & plot No. A-3{Fpart} area cdimeacsuring 10000 si mirs

lock 'A" In the Chakan industrial Areq, clong wlth all the structure over it within the village limit of Mahalunge,Taluka Khed Dist, Pune In the
{ocal imit of grampanchayt mehalunge & wifhin the jurisdiction of sub registrar khed.

Al the plece and parcel of the plot ‘No. P-4 o the extent of 484 89. mir MIDC waly] Indusiilcl Area within the vilage limit of
Waladgaon,Taluka & Dist. Aurangabad along with all the siruciue over i,
All the piece and parcel of land Gat No. 63 fo the extent of 0.65 R, Gut No, 44 jo the extent of 0.8]1 R & 0.87 R Gut No, 5 to the extent of

0.48 R situated al vilage narayanpur (8K) Tal. Gangapur dist, aurangabad and All the place and parcel of lend silvated at Gut No, ¢ o the
extent of 1 Heclor & 01R & 0.34R situated at wallj khurd Taluke Gangapur Dist, Aurangabad fogether with all the siructure over It

All the plecs and parce! of iand Gut No, 22 to the extent of 4 H & 52R & 0,40 R, Gut No, 23 to the extent of 1Hactor & 358 , Gut No. 25 fo the
extent 1 Hactor 74 R situated at vilage shivrai tal gangapur dist, aurangabad aleng with all structure over It

Persenal Guarantee | Personal Guarantee of following persons Is glven
Mr. Shrikant Shankar Badve, Mrs, Supriya Shrikanf Badve, Mr. Rajlv Vasant Savarker & Mrs, Yogita Badve

Vehicle Loan: Secured by way of Hypoihecation of Vehicles, which are purchased out of such loans

Net Debt Reconciliation

Parilculars 31-Mar-24 31-Mar-23

Caish & Cash equivalenis 1.03 14,32

Current Borrowings . {13,764.75) 19.746.74)

Non-Cl_Jrrent Borrowings includes current Maturifies of nen-Current 133,330.94) (41,679.79)

Boirowings

Interest accrued but not due - (255,10 {320.64)
Net Debt (47.349.74) (51,732.88}

Payable Figures are shown as negative(- amounts,




Reconclilation of net debt as ail 315t March 2024
As on interest Expense As at
Parflcuiars 1. April 2023 Cashflows Processlng':Fees Interest Pald 21 Mar 2024
Cash & Cash equivaients 14.32 {13.29) - - 1.03
Cument Bomrowings [9.748.78) (4.017.98) - - [13,764.75)
Non-Current Barowings {41,679.7%) 8.348.85 - - (33.330.94)
Interest accrued but not due {320.44) - [5,670.03) 5.736.58 [255.10)
Total (51.732.88) 4,317.57 15:670.03) 5,735.58 147.349.76)
Reconcliiation of net debt as at 31sf March 2023
Ason Interest Expence As at
Parficulars 1. Aprll 2022 Cashilows Processing Fees Interesi Pald 31 Mar 2023
Cash & Cash ecuivalents 31,92 R {17.60) - - 14.32
Current Borowings (13,388,230} 3.641.53 - - (9.744.78)
Non-Cutrent Bonowings [49,752.99) 8,073.20 - - (41,679.79)
Interest accrued but not due {340.02), - {5.469.34) 5.4688.74 [320.64)
Total {43,449.39) 11,497.13 {5,469.38) 5,488.74 151,732.88)
29,85  |Coniingent Liabiiity ;
Nature of Statwte Paid Unpaid
TDS - Income Tax - il
Income Tax - 6
The Superintending Engineer, O & M Rural Circle, MSEDCI. Aurangabad - 113
Total - 13]
Total Contingent Liability (Not Provided in the Books) Rs. 131/-
Liabliity s per VAT Audit Reports
In the VAT Audil Reporl of financlal year 2018-17 the VAT auditor has reported that till the date of VAT audif, declaralions in various forms
has not been recelved and tax llabilty on which works cut of Rs. 3,65,130/- As informed by the management that normally it s proctise that
such declaration forms are genercily received over a perfod of 2-3 years from the date of sale and majorly of such forms has been
recelved fil this date & balance forms will be recelved before assessment of actual tax llakility by the VAT Department, hence it can not be|
sciid as contingent liability and therefore not provided in the books of account,
29.06  [Disclosure requiremet under MSMED Acl, 2004
The Company has certain dues o suppliers (irade) registered under Micro, Small and Medium Enterprises Development Act, 2006 MSMED
Parficulars 31 -Mar-24 31-Mar-23
Principal amount due to suppliers registered under the MSMED Act ond remeinin
unpu:jd as at year end, o ¢ ¢ 679585 4,630.54
Intsrast dus to suppliers registered under the MSMED Acl and remaining unpaid as 003 461
at year end, ) -
Princlpal amounts patd to suppliers registered under the MSMED Act, beyond the,
oppo&lad day dUI;la'lg the yecf:'fj ¢ * 241240 4.06028
Interest paid. other than vnder Section 16 of MSMED Act, to suppliers regislered
under the MSMED Act, beyond the agpeinted day duing the ysar, - -
Inlerast peild, under Seclion 15 of MSMED Acl, fo suppliers registered under the) | R
MSMED Act, beyond the appointed day during the year ' 3
nferest due and payable towards suppliers registered under MSMED Act, for[ 35.5¢ 1045
poymants already made* ’ i
* The Above Interest has not been provided for In the bocks of accounts, The Company has a process of sending oul confiimations to all
vendors , regarding their status as MSME. On the basls of responses recelved ,The Company marks vendors as MSME & Others.
29.07  |Government Grants: ’
As per Eligibility Cerfificale [EC) of Mega Project Under Package Scheme of Incentives 2007 dated 19th May 2014 & subsequent addenda
dated #th August 2019 the Company s eligible for Industial Promotion Subsldy 1RS) of Rs.350,00,00,000/- under the Package Scheme of
Incentives 2007 ('the Scheme') in connection with the plant at Gut No,22 {o 24, Shivrai, Gut No.?, Walu] & Gut Ne.é3 fo 45 Narayanpur,
Aurangabad- Pune Highway, Tg.Gangapur, Bist.Aurangabad,
In terms of the Scheme and based on ihe Eigibility Cerlificate reflerad above, Company is efighble 1o recaive IPS Subsidy of Rs.44,13,26,138/-
as oh 31st March,2024 and aecordingly the company has credited this amount to lis Statement of Profit & Loss.
The Sudsidy Is credited to the Statement of Profit & Loss in bosks and amount of subsidies are reduced from block of assets while calculating
deprecialion as per Incorne Act, 1941, Gavernment Subsicly, which is not linked with tolal investiment has been shown under income and
offered for taxatfon,
2908 |In conformity with the princlples set out in the Indian Accounting Standard {Ind AS] 19 Employes Benelits, labllily/assets for employee
benellfs heads ko be determined by an actuary appeinted for the purpose, the disclosures are givan below:
a} Defined coniribullon plan:
Parficulars 37-Mar-24 31-Mar-23
Employers contribution to prevident fund/pension fund 104,42 9522
Employers contibution to ESIC 3.33 5.29
107.75 100,51

Total
Note: Above contrlbulions are included in conlilbulion ta provident fund and other funds reported In Nofe Na, 25 of empioyee benefit expenses.
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Defined benetit plan:
The defined benefit plan comprises of grotiity & leave encashment (included in conidbution to provident fund and other funds in Note No

i i
25 of employee beneflt expenses). The present value of the obiigation under such defined benefit plon Is determined based on an acfuarial
valualion as ot the reperting dote using the Projacted Unft Credit Method, which recognizes each perlod of service o5 glving rise fo
additlonal unit of employes benefit, The obligations are measured ot the present value of the astimated future cash flows. The Company|
provides for its liabflity towards gratuity & leave encashment os per acluarial valuafien. The present vaiue of accrued gratuily is provided in
the books of cccount after reducing the fund valve with Life Insurance Corporation UG} of india, fHowever for the previous year, the

Company has determined the defined benefifs on the basls of valuation given by LIC of ndid)

Patifculars 31-Mar-24 31-Mar-23

1} Reconclllatlon of defined benefit abligalicn {DBO} :

DBC 4t the beglnning of the yeor 371741 403.93
Current Sarvice Cost 32.17 40,62
Interest Cost 25,04 2828
Actuadal Loss / [Gain) 835 [43.88)
Benefits pold 219 {51.54)
DRO at and of the year 534.16 rra
It} Recencillation of Fair Value of Flannad Assefs

Falr Value of Planned Assets ot the beginning of the year 384.07 39192
Interest Income 26.88 2884
Return on plan assets excluding amounts Inclucked in inferest income: (3.69) {4.09)
Contributions by employer $.07 20,94
Benefits paid {25.77) {51.54)
Feir Valve of Plunned Assels of end of the year | 359,58 386.09
Current service cost 32,17 40.62
Net Interest cost {i.84) {0.58)
Total included In ‘Empicyee Benefit Expense! 30,32 40,04
1) Expenses recagnised In Statemend of Prefli & Loss under head of Employee 30.32 40,04
Bansiflt Expense

Components of actuarlal gain/losses on obligations:

Due to Change In flnanclal essumphions 8.35 [11.10}
Cue te experiencs adlustments : 116.96 (32.78)
Ratum on plan assets exciuding amounts Included In 3.69 409
Iv} Amount recognised in skidement of other comprehensive income (OCI) 129.01 {39.79)
v) Reconcliiation of nef defined beneill liabllity

Opeaning provision in books of accounts {8.67) 12.02
Employae Benafit Expense recognised In Sictement of Profit & Loss 30.32 4004
Amounis recognized in Olher Comprehensive income 122,01 {3979}
Benefits paid by the Company {6.07) 20.94)
Closing provision In books of accounts 144,58 (8,47}
vi) Assumpllons used In accounting for the graduity plan ¢ .

Discount rate {%) 7.20% p.a 7.00%
withdrawal Retes (%) 1500% o 5.00% 5% to 16%
Salery escalalion rate [%) 9.00%|" 2.00%
Bifurcation of [Iahility B

Currant Liabllity 34.48 13.97
Non-Current Llability 110,10 -22.64
Net Llabiilty 144.58 {8.47)

obligatons,

factors.

Withdrawal rate Is employee turnover rate based on the Company's post and expecied emploves luinover.
Salary escolation rate: The estimales of future salary Increases censidersd taking Into the account the iniiction, seniorily, promofion and other relevant

Disclosurs related to indication of effect of the defined kenelil plon ¢n the entily’s fulure cash fows:

The discount rafe s bosed on the prevailing market vields of Incian Government securifles as al -the balance sheet date for the esfimated terms of the

Expected benefit paymenis for the year eading:
Cuashilows Diskibulicn

Year ending 31/03/2024 %

315t March, 2025 115,82 2.29%
315t March, 2026 42,64 1.10%
315t March, 2027 48,34 1.12%
315t March, 2028 5311 1.13%
31st mMarch, 2029 37.64 0.90%|
31st March, 2030 to 2034 223.84 5.50%|

Sensiflvity to lcey assumptions : {Gratuity)

Sensilivity analysis indicates the influence of a reasonabie change in principal assumptions, while keeping other things conslant, on the
outcome of he present value of Delinad Benefit Obligation. n reclity, the plan is sublect to multicle externa! experdence items which may
move the Defined Benefit Obligation in similar or opposile direcfions, while tha Plan's sensftivity to such changes can vary over time.,
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A quantitative sensitivity analysis for significant assumption as at 31st March, 2024 is as shown below:
Parficulars 31-Mar-2024 31 -Mar-2023
{12 months) {12 months}
Dlscount rate Sensitivity -
Increase by 0.5% 51600 364,71
% change} -3.40% -3.56%
Dacreasa by 0.5% 553.50 390.95
{% change] 3.42% 3.80%,
Salary growih rate Sensliivily
Increase by 0.5% 550.96 389.29
{% change) 3,15% 3,33%
Decrease by 0.5% 517,77 365.71
{% change} 3.07% -3.24%
Withdrawal rale {W.R.) Sensitivity
W.R.x 110% 53032 374,62
{% change) -0.72% -1.39%
W.R. x 90% 538,22 380.97
{% change) 0.76% 1.50%
lecve Encashment :
Particulars 31-Mar-24 31-Mar.23
A1) Funded Status of flant .
Prasent value of unfunded obligations 115.04 24,11
Net Liabllity (Assel) 115,04 96.11
A2) Charge to P&L
Service cost
Cumrent service cost 14.80 16,60
Net Inferest cost 716 CAL
Expenses deducted fom the fund {3.03) [21.83)
Tolal Included In 'Employea Beneflt Expense” 13.93 1.67
Tolol Charge o PaL 18.93 1.67
Othet Comprehensive Income
Components of actuciial gainglosses on chligations: - -
Due to Change in fincncial assumptions 1.67 [2.57)
Due to experience adustmaents [4.70) [18.46)
Amounls recognized In Other Corprehenslve Income (3.03) {21.03)
A3) Reconclliotion of defined plannad cbilgation
Opening Defined Beneflt Obligation 2611 98.36
Cunent service cost i4.80 16,40
Interest cost 716 6.11
Componenls of actucrial gaindlosses on shligations; - -
Due lo Chenge In financial assumplions 167 [2.57)
Due {o experance adjusiments {4.70) {18.48)}
Benefits pald ; - (3.93)
Closing Defined Beneflt Gligation 115.04 26.11
Ad) Reconcillation of nef defined henetlit liability
Net opening provision In books of accounts 2611 98.36
Employea Benefit Expense as per Annexure 2 1241 1.67
108,52 100.04
Benefits pald by the Cempany - {3.93)
Closing provislon In books of accounts 108.52 611
A5} Bifurcalion of liabilty as per schedule Il
Current Liability 24,37 21.54
Non-Current Lichility $0.07 74.57
Net Liability 115.04 26.11
Disclosurs relaied 1o indlcalion of effect of the defined benefit plan on the entity's future cash flows:
Expected benelll payments for the year ending:
Cashilows Distribution
Year ending 31/03/2024 %
315t Morch, 2025 2497 21.40%]
315t March, 2024 11.61 ?.95%
213t March, 2027 12,62 10,82%
31st hMerch, 2028 11.17 9.57%
31st March, 2029 %46 8.11%
31st March, 2030 fo 2034 46,85 40.15%
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Sensifivity fo key assumpiions : (Leave encashment)

A quantitailve sensitivity analysis for significant assumption as at 315t March, 2024 is as shown betow:

Sensitivity analysis Indicates the Influsnce of a reasonable change in prncipal assumptions, while keeping other things constank, on the
outcome of the present value of Defined Benefit Obligation, in reality, the plan Is subject to multiple external experience items which may,
move the Defined Benelit Obligation In similar or opposite directions, while the Plan's sensftivity fo such changes can vary over time,

Particulars 31-Mar-2024 31-Mar-2023
{12 months) (12 menths)
Blscount rate Sensitivity
Increase by 0.5% 111,60 93.30
% changae) ~2,99% -2.92%
Decrease by 0.5% 118.4¢ ?9.09
{% changs} 3.18% 3.10%
Salary growth rate Sensl
ncrease by 0.5% 118,61 99.03
% change) 3% 3.04%
Decrease by 0.5% 111.64 923.33
% change) 2.96% -2.89%
Withdrawal rafe {W.R.} Sensltivify
WR.x 110% 113.47 P4.6F
{% change) -1.36% -1.56%
W.R, x 90% 114,74 97,74
{% change] 1.50% 1.72%

The disclosuras of fransactions with the relafed parlies as defined in the Ind
Issued by the Instifule of Chartered Accountants of India are given below :

fan Accounting Standard {Ind A3} 24 "Related Party Disclosures”

Relatienship

Name of the Parly

Mr, Shtfkon? Shankar Badve

Mrs, Yogiia Sonjay Badve

Mrs, Supriya Shrikant Badve

Mrs. Kumud Shankar Badve

Mr. Sanjay Shankor Badve

Mr. Sumedh Shrikanf Badve

Mr. Swaslid Shrikant Badve

Mr. Sunil Vasani Savarkor

Shreeyash Enterprises [Prop. Shrikant Shankor Badye]
Shrikant Shankar 8adve HUF

Badve Engineering Limited
shreepriya Aute Parfs Private Limifed
Swaistld Englinearing Private Limited
Optima Auto Products Private Limited
Badve Autotech Private Limited
Badve Hoidings Private Limited
Badve Fincorp Private Limited

Badve Realty Private Limited

Bodve Leasing Private Limited

Badve Overseas Private Limited
Badve Housing Private Limited
Badve Global Private Limited

Bogive Overseas Trading Private Limited
Badve Sons Privale LimAed

Sumedh Toals Private Limited

Zoom Infa $olutions Frivate Limifed
Five Ess Auto Parts Private Limited
Giealive Teols 8 Press Components Private Limifed
Manas Autfomofive Systems Limited

Starkenn Techneologles Private Limited

KS Suspension Englneering Techniclogy

Eximiius Avtocomps Private Limited

Swami Ashirwad Englimech Private Umited

Amit Engineers And Tools Private Limited

Amit Engineers

Badve Helmets Indic Private Limited®

Shreepriya Stamping & Tooling Pyt Lid*
Computech Traders

Eximius Infra Tech Solutions LLP

Phoenx Engineering

Fenace Auto Limited

gadve Enfrepreneurship And Skill Training Foundation
Badve Global General Trading LLC, Dubai

Bodve Engineering Trading FZE

Shorp Pressings Private Limlled

sanjay Shankar Badve (HUF}

Key Management Personnel

Key Management Perscnnel

Key Management Perscnnel

Closa Relative of Key Mancgement Perscinnel
Close Relalive of Key Management Parsonnel
Close Relative of Key Management Personnal
Close Relafive of Key Management Perscnnel
Close Relative of Key Monagement Persennel
KMP is Proprietor

KMP is karta

KiMP cre Members as well as KMP

KMPF Is Member

KMP Is Member

KMP s Membar

KP's are Members as well as KMP )
KMP's are Members as well as KMP

KMP's are Members as well as KMP

KMP's cre Members as wel as KMP

KMP's are Members as well ds KMP

KMP's are Members ¢s well as KMP

KMP's are Members os well as KMP

KMP's are Members as well as KMP

KMP’s are Members as well as KMP

KMP's are Members as wel as KMP

KMP's are Members

KMP's cre Members as well as KP

Clese Relaliva of KMP is Membar

KMP's are Membars os well as Direclor

Close Relafive of KMP is Member

Closa Relative of KMP is Member and KiP
Meimber and close relative of KMP are pariners
KMP Is Mamber as well as KMP

KMP fs Mamber as wall as KMP

Close Member of KMP |5 a Birector / Member
Close Member of KMP [s o Proprietors

KMP are Member & KMP

KMP are Member & KMP

KMP / Director is HUF Karta

KMP s a Partner & Designated Parther

KMP and close relative of KMP are Partnars
KMP and close relative of KMP are KMP and Member
RMP are Member & KMP

KMP Is Member & Manager

Otherrelated Party '

Close Member of KMP is a Direcior / Member
Relafive of KMP/ Director is Karta

Close relative of KMP are member and KiMP

United for nature foundation

Nots: Ralated porty relationship is as idenlified by the Compony ond raliod upon by the Auditors,




Related Parfy Transactions :

Swastld Engihearing Pvi. Lid.

Parilculars Nature of Transaction EY, 2023-24
Close Mamber of KMP is a Director / Member Purchase [77.67}
Close Member of KMP is o Director / Member Sales 54.41
Tolai {23.26)
Farliculars Nature of Transaclion EY.2023-24
Close Member of KMP Is a Proprietors Purchase {175,56)
Close Member of KMP is a Propristors Sales 169.77
Tolal (5.79)
Parliculars Naiure of Transaclien F.Y. 2023-24
Close Relative of KMP is Member Purchase {1,774.0)
Close Relative of KMP is Member sales 1.721.42
Tolal (52.59)
Particulars [Neture of Transaction F.Y. 2023-24
Key Management Personnel [Rent Paid 16.50)]
Total (5.50)
Pdrligulars Nature of Transaction F.Y. 2023-24
KMP is o Pariner & Designeied Pariner Purchase {3.458.22)
KMmP is o Pariner & Designated Pariner Sales 12,432,93
Total, 8,974
Parficulars Nature of Transaciion EY. 2023-24
KMP and close relalive of KMP are KMP and Member Purchose [4,462.38)
KMP and close relative of KMP are KMP cind Membsr Sales 4,145.12
KMP ¢and close relalive of KMP are KMP and Member Interest Received 458,08
! Total 340,79
Particulars Nature of Transaciien F.Y, 2023-24
KMP and close relalive of KMP are Pariners Purchase (1.767.12)
KMP and close relalive of KMP are Pariners Sales 203095
Total 263.82
Particuiars INatwe of Transaciion F.Y, 2023-24
KMP are Member & KMP [Purchase [0.03]
Tetal . {0.03)
Patticulars Nature of Transaction F.Y, 2023-24
KMP s Member Purchase [4.272.66)
KMP is Member Sciles 10,335.74
KMP Is Member Inferest Received 42,49
Total 4,105,546
Particulars Nature of Trahsaclion EY. 2023-24
KMP s Mamber os well as KMP Purchase {52,686.70)
KMP Is Member as well as KMP Salos 50,672.68
KMP is Member as well as KMP Interast Received 1.094,73
: Tolal {919.29)
Parficulars TNaiure of Transachion E.Y. 2023-24
KMP's are Members as well as Director |Sales 5,256.06
Total 5,254,048
Credit/incoma figures are shawn as negalive{) amounis.
Net outstanding as
Name of Company Nature af 31.03.2024
Amif Engineers ombor s Proprlelor nzez
Amit Engineers and Tools Private Limited Closa Rolcllve of KMP ks KMP 65 we) as Membsr 227.07
Badve Autetech Private Limited EMP's a1 Mermbers as wel os KMP 0.23
Badve Entreprengurship And Skill Training Foundation KMP's cre Member o5 wel os KP 122.,52)
Badve Helmets india Private Limited KtP's ave Mamber os wel as Diractor 24,46
Crealive Tools & Press Components Frivate Limited Kp's cre Marbers os wel as Diector 2,049.52
Eximius Autocomps Fvilid. [KMP s memier o5 wel as Director 7.527 .27
Exfmilus Infra Tech Solutions LLP kAP s designoted Partner 2,840.64
Fencace Auto Limited KMP ore Members as wel as KR 15,928.28
Manas Automotive Systems Lid KM Is Member {27.55)
Optima Auto Preduct Pyt Lid KM Is Mernber 716,90
Phoenix Englneering KMP Is Parlnor 3,537.79
Shreepriva Stampeings And Tooling Private Limited [KfF's are Mamber as wol as Droctor 4.94
Sumedh Toolks Private Limited XMP's are Membaers 2,732.53
Swaml Ashiread Englimech Py, Lid, KMP Is memiber as wel as Dieclor 10,164.70
[KMP Is Member L 474

Pavable Figures ore shown s hogalivael-) amounts,

speclying any terms or peried of repayment,

There ara no loans or advancas in the naolure of loans which are granted fo  promolers, direckors,
defined under Companies Act, 2013,) efther severally or jointly with any other person which cre elther repayable on demand o without

KMPs and the related poarlies (os

—



29,10 INVESTMENTS
Amount In ¥ - 2023-24 Amount In ¥ - 2022-23

Parliculars
Investments in Equity Instruments {Unquoted) :-
Atlitude Plostics Privita Limited )
{45 Equity shares at Rs. 10 each) 01 oo
Belrise Induskies Limited (Formerly known as Badve Engineering Limited)
015 0.15

{3080 Equify shares af Rs. 5 each)
{46,200 bonus aqulty sharas were cllotted at Rs. & each in a 151 rafic)

Badve Enlrepransurship And Skill Training Foundation 19.00 19.00
(190000 Equity shares at Rs. 10 each} : :
Crealive Tools & Press Components Pyl Lid, o0l 0.01
{100 Equity shares at Rs, 10 each} : '
The Cosmos Co-op Bank Limited 300 3,00
13000 Equity shares af Rs. 100 each) : *
The Saraswat Co-op Bank Limited . 0.25 0.95
{250 Equlty shares at Rs. 100 each) ' ’
TP Ekadash Limiled V1870 .
{11,87,017 Equity Shares at 10/- Per shara) )

Teldl 141.12 22.42

29.1 Briet description of the Company
Badve Autocomps Private Limited {'the Company'}, is a private limited company Incorporated and domiciled in India. The registered office is
located at D-44, MUD.C. indushici Area. Walul, Aurangabad - 431 i34, The company Is In the business of manufaciuring of auto

components and Other.

29.12  ICommitments

adjusimenis  Iike loss on sdle of Fixed Asset  efc)
/ (interest+instalimenis} .
Net Profit affer taxes/Equily ShareholdersFunds

Estimated amount of Contracts remalning o be excuted on capital account & not provided for [Nef of Advance)
Pariiculars Amaounf In ¥ - 2023-24 Amount In T - 2022-23
Purchase of Property, Plant and Equipment and Infangible Assets - 339.61 1.407.57
Total 33¢9.61 1.407.57
29.13  |Disclosure of significant Ratios:-
Particuiars Numerator Denominator | FY 2023-24 | FY 2022-23 % Voilance
{¢1) Current Ratio 57,769.87 40,530.65 1.43 1.3% 2.57
{b} Debt-Equity Ratlo 51,139,148 42,410.69 - B.82 0.92 {11.58}
(e} Detot Service Coverage Ratio 18,301.85 14.050.58 1,30 1.4 {7.32}
{d)_ Retum cn Equity Ratio 6,934.97 59,142.20 11.73 17.53 [33.08)
{e} Inventory tumover ratio 6,563.10 1,26,145.05 19.22 18.42 4.32
(f} Trade Recelvables futnover ratio 16,404,79 1,26,145.05 7.6%9 8.71 (11.78})
{g} Trade payables tumover ratic 8,431.07 1,04,233.64 12.3¢ 17.80 130.54)
{h} Net capital tumover ratio 14,912,24 1.26,145.05 11.82 ?.88 19.64
(i} Net profit ratio 7.033.51 1,26,145.05 5.58 .85 {18.59)
fll Retum on Caopilal employed 13,40%.85 87.495.04 15.55 16,93 ' {8.11)
(k) Return on lnvestment 19,44C.04 70,255.83 27,67 23.78 16,38 H
The numerator and dencminater for compuling the albove ratios are as foliows:-
la] Cunent Ratio Current Assels /Current Liabiliiles
Ib) Debt-Equily Ralic Total Debt (Current + Non-curent+cuent maturliies of tong
{c} Debt Service Coverage Ralio [Net Profit After Tax + Non-cash cperafing expenses like
depreciation and other amortizations + Interest +other . /
J
l

(d) Return on Equity Ratio

{e) Inventory turnover rafio Revenue from operation/Average Inventory

[} Trade Recelvables turnover ratio Revenue from operdtion/Avercge Accounts Recelivable

(a] Trade pavabies turnover ralio Credit Purchases/Avarage Accounts Paycbles

th} Net caplial turnover ratio Revanue frorm operalion/ Average Working Copilal

fi} Net profit ratio Net Profif affer Tax/Sales x 100

{i] Return on Capital empioyed EBIT/Capital Employed xi00

Ik) Return on investment (Nel Profit affer taxes + Finance Coslsj/Average Total Assets

Justification for changss In ratlo more then 25%

Return cn Equity Ratio The change in return on equilty is primarlly due fo a decrease in
. profit on account of decrease in sales turmover compared to)

the prevlous year,
Trade payables turnover rotio The decrease In the trade payables turnover ratic Is primarily
due io heavy purchases In Last guarter ef financial year.
2914  |Corperate Soclal Responsibilty (C5R)

Parficulars Amount In Rs. Lakhs/Remarks

lo) amount required 1o be spent by the company during the year 163.75

k) ameount of expendiiure incurred 164.00

¢} shortfall/{excess; al he end of 1he year i (0.25)

d) total of previous years shortfall 0.00,

le] reason for shortfall NA

{f} nature of CSR activities, Scitary & Educational Expenses
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29.1%

227

24,18

22,19

29.20

29.21

29.22

23.23

29,24

29.25

29.24

Ageing Schedule of Trade Payables for Mar-24
Outstanding for following peticds from due date of payment

Particulors Not Due Less than 1 year | 1-2 years 2-3 years More than 3 Tota!

years
{IMSME 6,995.68 - - - .07 4,995.65
(tilOthers 2,168.17 34.84 13,52 - 12.87 2,229.47
{liij Disputed dues - MSME - - - - - -

{iv) Disputed dues - Others

Ageing Schedule of Trade Payables for Mar-23
Outsianding for fellowing periods from due date of payment
Particulors - Nat Cue Less than 1 year | 1-2years 2-3 yoars More than 3 Total
years
[)MSME 4,495.82 134,66 0.06 4,630.54
Cthers 2,670.40 26207 70.22 3,76 0,02 3,006.48
{ll} Disputed dues — MSME . i -

{iv) Disputed dues - Others

Agelng Schedule of Trade Receivables for Mar-24
Qulslanding lor folowing periods rom due dale of paymanti
Pardicukm Mot Due Less than| § monlhsy 1-2 yeurs| 23 More then Tolal
6 months, - yeo| B, Jyeoms
Unclspuled Trade recelvebles ~considerad good 1642702 27188 030 15783 6126 1671884

Undisputed Trade Recelvables ~which have significant increase i £redfl rsk
lif Undipuled Trade Receivables - cradit mpaed 153,42 153.42
fiv] Dispuled Trade Recelvabies considerad goodt ] -

vl Disputed Trade Recelvables - which hove signifeanl increase n credt rik
{vi] Disputed Tade Receivabiss - credit impated

Ageing Schedule of Trade Receivables for Mar-23
eriods from due date of payment§
Parlicubrs ot Due i-2yetn 23 Moe lhin Totol
yeurs| Jyeqs

| Undspuled Trede recalvables - considered good 50382 5.837.86 34808 15587 54,03 - 1599767

ted Trace Recawab\es which hove sigilficant Increase in credi dsk - - . - - - -
- . - - . 10737 10737

v} Disputed Trode Recefvobles - which havs sgniicont noregse i credi ik - - - - - - -

vif Disputed Trode Recelvables - cradit impaled

Title deeds of Immovable Properlies not held In name of the Company
All fitie desds of Immovable Properfiesjother than properlies where the company is the lessee and the lecse ogreement dre duly executed

In favour of the lassee) are held in name of the Company.

Relalionshlp wilh Slruck off Companles
The company da not have any relationship with any company which s struck off.

Disclosure for quarterly refumns or sfafements of current assels liled by the company with banks or financial insiifuiation
The quarterly retums or statements of current assets filed by the Company with banks or financial Institutions are in agreement wiih the books

of account.

Wiliul Defaulter
The company is not declared wiful defaulter by any bank or financial institution or other lenders.

Delails of Benami Property Held:
No proceedings have been Inifiated during the year or are pending agalnst the Company as ot March 31, 2024 for holding any benami

property under the Benaml Transactions (Prohibition) Act, 1988 {as amended in 2018) and rules made theraundsr,

Detault In repayment of Borrowings:
The company has not made any default in repayment of dues to the banks & financtal inslitutions,

The Company has not been deciared wilful defaulter by dny banks or financlal Institutions or government or any government authority

The term iogns were dppited for the purpess for which the loans were obtained.
Funds reised on short ferm basis have not been used during the year for Jong term purposes by the Compaony.

Registration of chearges or sallsfaction with Registrar of Companies [ROC):
All charges and safffication are registered with Register of Companles within the staiutory period,

Compllance with numbker of layers of companies:
The company has complied witl the number of layers prescribed under clause {87} of section 2 of the Act read with the Companies

[Reshiction on number of Layers) Rules, 2.

Revalvaflon of property, plant & equipments and Right of Use Assets
During the year under consideration the company has not revalued any properly, plent & squipments and Right of Use Assets

Revalvation of intanglble assets
During the year under consiceration the company has rot revalued any intangible assets.
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29,28

Note 30
0.0

30.02

30.03
a}

b)

c)

d)

e)

30.04

a)

Ulilization of botrowed funds and share premium
Mo funds {which are maferial efther individually or in the aggregate) have been advanced or loaned or invested [sither from borrowed

funds or share premium or any ofher sources or kind of funds| by the Company fo or In any other person or entlly, Including forelgn enlityj
{"Infermediaries"), with the understanding, whether recorded in wiiling or otherwise, that the Intermediary shali, whether, direcily or
indirectly lend or Invest in other persons or entilies [dentified in any manner whalseever by or on behalf of the Company [“Ulimcrte|

Beneficiaries”) or provide any guarantee, security or the iike on behalf of the Ullimate Beneficiaries;

Ne funds {which are materlal eliher individually or In the aggregate) have baen recelved by the Company from any person or entily,
including forelgn enlity ("Funding Paities”]. with the understanding, whether recorded in willing or otherwise, that the Company shail,
whether, directly or Indiractly, lend or invest in other persons or entities idantified In any marner whalsoever by or on behall of the Funding
Party {“Ultimate Beneficiaries"} or provide any guarantee, secuity or the like on behalf of the Ullimate Beneficiares;

As tokal income of the company is mora than Rs, 100 crore, figures appaaring in the financial statements are rounded off fo the nearest
Rupsees In Lakhs as per requirement of schedule I,

Material Accounting Policles
Statement of Compifance

The financicl statements of the Company have been prepared in accordancs with Indian Accounting Standards {referred to as "Ind AS")
nofified under the Companles (Indian Accounting Standards) Rules, 2015 {as omendead from fime fo fime) and prasentalion requirements of

Division 1l of Schedule (Il to the Companies Act, 2013 {Ind AS Compliant Schedule 1Il),
as applicable.

Basls ef preparalion and praseatafion
These financlal statements have beean prepared on historical cost basls, excep? for cerfain finonclal Instruments which are measured at falr

volues ot the end of each reporling period. Historical cost Is generally based on the falr value of the consideration given in exchange for|

goods and services,

Use of esiimute

The prepcration of these financial statements, In conformity with the recognition and measurement principles of Ind AS, requires the
management of the Company to make estimates and ossumplions that alfect the reported balances of assels and liabililies, disclosures,
relaling te contingent llabilifies os af the date of the finonclal statements and the reporied amouints of Income and expense for the periods,

presented.
Esiimales and underlying assumplions are reviewed on an ongolng basis. Revisions to accounling estimales are recognised in the pericd in

which the estimates are revised and fulure periods are affected.
Key saurce of estlmalion of uncertainty ot the date of the financial statements, which may cause a meoterial adjusiment to the camrying

amounts of assets and liabilities within the next financial year, Is in respact of impalrment of investments, uselul lives of properly, plent and
equipment, valuction of defered tax assets and provisions and conlingent liabillies.

Impairmenf of investiments ’

The Company reviews its carrying value of investments canied at amortised cost annually, or more frequently when thers is indication for;
impairment, il the recoverable amount s less than its carrying amount, the Impcirment loss is accounted.

Useful lives of praperly, plant and equipment
The Company reviews the useful life of property, plant and equipment at the snd of ecch reporting period. This reassessment may result in

change in depreciotion expense in fulure perods.

Valuation of deferred tox assats/liability
The Compony reviews the carrying amount of deferad tax assets/liokilily ot the end of sach reporling period, The policy for the same has

been explained under Nole 30,10 {b).

Previsions and conlingent llabilifles
A provision s recognised when the Company has a present obligaflon as d resull of past event and it is probable that an outflow of

rasources wilt be required fo setlle the obligatfion, In respect of which a reliable eslimate can be made. Provisions (excluding refirement
benefils dnd compensaled abssnces) are not discounted to s present value and are delermined based on best esfimate required o seifle
the obligation ot the balance sheet date. These are reviewed af ecch balonce sheet dale adjusted 1o reflect the current best esfimates,
Conlingent liabilifies are not recegnlsed in the financial statements. A contingent asset s nalther recognised nor disclosed in the financial

statements,

Revenve Recognilion
Revenue Is measured at the fair value of the considerafion recelved or recelvable, Revenue from operation excludes GST,

Revenue from the sale of preduct Is recognised when the goods are delivered and fittes have passed, af which fime all the following
condifions are satisfied;

the Company hos transfeired 1o the buyer the significant risks and rewards of ownership of the goods;

he Company refains neither continuving monageral Involvament to the dagree usually associated with ownership nor effective control aver|

the goods sold;
the amount of revenus can be measured reliably;

it Is probable that the ecenomic benefits associated with the fransaction will flow fo the Company; and
the costs incumred or io be incurred in respect of the transaction can be measured relicbly.

Job-work revenues are accounted as and when such services are rendered,
Dividend Income from investments Is recognised when the sharshelder's right to receive payment has been established {provided theit it is|

probable that the economic benefis will fow to the Company and the amount of income can be measured rellably).

Inferest income from a financial asset Is recognised when it is probable that the econoric benefits will flow fo the Company and the
ameunt of income con be measured refiabiy. Inferest income is accrued on a time basls, by reference fo the principal ovistanding and at

the effective Inferest rate applicablea.
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30.06

30,07

30,08
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fill)

30,09
a)

b)

*

Lease Liabllities : Company as a lessee
The Company assesses If a contract Is or condoins a lease at Inception of the confract. A confract Is, or contains, o lease if the contract

conveys the fight fo conlrei the use of an idenlified ossel for a period lime in exchange for consideration, The Company recognizes a right-
of-use asset and a leqse liability at the commencement date, except for short-ferm leases of twelve months or less and leases for which the
underlying csset is of low vailue, which are expensed in the statement of opsralions on a shaightine basls over the lease term. The lease
liability is infliclly measured at the present value of the lease payments that are not pald ot the commencement date, discounted using the
Inferast rate impiicit in the lease, o, if not readiy determinable, the increméntal borrowing rate specific to the country, term and currency of]
the cenlract. Lease paymenis can include fixed payments, vardable payments that depend on an index or rate known ai the
commencement date, s well as any extenslon or purchase options, if the Company is reasonabiy certain to exercise these oplions, The
lease liokility Is subsequently maasured at amortizad cost using the effective interest methed and remecsured with o comesponding
adjustment to Ihe related right-of-use asset when there Is a change In fulure lease paymen's in case of renegotiation, changss of an index
or rate or in case of reassessments of ophions, The right-of-use asset comprises, al incaptlion, the inllial lease liability, any Initic) direct costs,
and, when applicable, the okiigations to refurbish the asset, less any incentives granted by the fessors. The right-of-use asset [y subsequenily
dapreciated, on a siralght-line basis, over the lease ferm, If the lease transfers the ownership of the underlying asset to tha Company at the
end of the lease ferm or, if the cost of the right-oi-use asset reflects that the lessee will axercise a purchase opfion, over the esiimated useful
life of the underlying asset. Right-of-use ussels are ako subject to testing for Impairment If there Is an indicator for impairment. Variable lease
payments not included In the measurement of the lecse llcbilifles ore expensed fo the statement of operations in the period In which the
events or condifions which tigger those payments cecur. In the statement of finoncial position right-of-use assels and lease liakililes are

classified respectively as part of property, plant and eguipment and short-term/long-term dabt,

Forelgn Currencles

The funclienal currency of the Company Is Indian rupes.
Insome and expenses in foreign cumencies are receordad at exchoange rates prevaling on the date of the fronscction. Foreigh curency

monetary assets and liabllitles are franslated at the exchange rate prevalling on the balance sheet dale and exchange guins and [osses
ciising on setflement and restatement are recognised In the statement of profit and loss.

Borrowlng Casts

Borrowling cosls diracty aﬂnbutabla to the acquisltion, construcfion or production of qualiiying assels, which are cssets that necessarily take|
a substantial period of time to get ready for thelr Intendad use or sale, are added to the cost of those asssils, until such time as the assels are
substanficily ready for their intended use or sale. All ofher borrowing costs are recognised in profit or loss In the perlod In whlch they are

haurred.

Government Grants & Subsidles
Government grants in respect to manufactuing units located In developing reglons
The Company is eniifled to varfous incentives from government authorlties In respect of manutacturing unfts located In developing regions

The Company gccounts for its enfilements on doarua! basis oh subirission of the inftial claim fo the relevant authorlties

Govemment grants In respect of addifional Capital Expenditure
Granfs from the government are recognised at their falr value where there Is o reasonable assurance thal the grant will be recsived and fthe

Company will comply with all abtlached cendifions. Government grant whose primary condiflon Is that the Company should purchase,
consiruct or otherwlse acquire capital assets is accounted for as defered income. The grant Is recognised as Income over the life of o
depreciable asset by accounting deferred income In the Statement of Profit and Loss on a systemalic and rafional basls over the uselul life

of the asset.
Export Beneflis
Export benefifs are accounted for In the yeadr of exparts based on eligibiity and when thera is no uncertaliniy in receiving the same.

Employee Benefils
Defined Contribution Plan;

Provident Fund:
The eligible employees of the Company are entifled to recelve benefits under the provident fund, a defined coniribuiion plan, in which baih

employees ond the Company make monthly contributions at a specifled percentage of the covered employeea's salary. The contributions
as speciiled under the low dre pald to the Cenfral Government Provident Fund ond the Famlly Penslon Fund and the same is charged fo the
Statement of Profit and Loss of the year when the contributions fo the respective funds are due and when services are rendered by the

employzes.

Defined Benefit Plan:
For defined benefit refiremeni plans, the cost of providing benelits is determined using the prcuected unit credit methed, with actuarial

valuations being carrled out of the end of sach annual reporting period. Remeasurement, comprising aciuarial gains and losses, the effect]
of the changaes to the asset celling {if applicable) and the retun on plan assets [excluding inferest), is reflected immediately in the statemeni
of financial position with a charga or crediit recognised in oiher comprehensive incoma In the perlod In which they occur. Remeasurement
recognised in other comprehensive fncome Is reflected immedialely in retalined eamings and will not be reclassified 1o prefit or loss. Past
service cost is recognised in profit or loss in the period of a plan amendment, Nef inlerest is calculated by applying the discount rafe at the
beginning of the pericd fo the net defined benefit iability or asset. Dafined benefit costs are calegorised as foliows:

service cost {including current service cost, past service cost, as well as gains and iossas on curlalments and seftlements);

net interest expense orincome; and
remeasuremsitt.

A} Gralulty:

The Cempany has on cbligafion fowards gratuity, a deflined benefll reliremenl plan covering eligible employess, The plan provides for a
lump sum payment to vested employzes at retirement. death whila in employment or on termination of employment of an amount
equivalent to 15/24 days salary paycoble for each completed year of service, Yesting occurs upon completion of flve years of service. The
Company cccounfs for the fiabilty for gratuity benefils payable in future based on an independent actuarial valualion, The Company has
taken o Greup Gratully cum Life Assurance Scheme with LIC of Indic for future payment of gratuily to the sligible employees.

B) Compensated Absences;
The Compony provides for the encashment of compensated absences with pay subject to certain rules, The empioyees are enfiled fo

accumulate compensated absences subject to cerfain limils, for future encashment, Such benefits are provided based on the number of

days of unulilised compensated absence en the basis of an independent actuarial valuation.

-
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Taxation

Inceme tox expense comprises curent fax expense and the net change in the defered tax asset or lickilily during the year. Curent and
delerred tax are recognised in profit or loss, except when they relate to Items that are recegnised In other comprehensive income or diractly|
in equity, in which caose, the current and deferred tax ara also recognised in olher comprehensive income or direcily In equily, respeclively,

Income tax expense reprasents the sum of the lax currenily paydble and deferred fax.

Currenf Incoma lax
The tax currently payable is based on taxable profit for ihe year. Taxable profit differs from ‘profit before tax’ as reported in the statement of

proilt or loss ¢nd other comprehensive Income because of ltems of Income or expense that are taxable or deductible in other years and

itemns that are never taxable or deductible.
fhe Company's curent tax Is calculated wsing tox rates ihal have been enacted or subsiantively enacted by the end of the reporiing

period.
Advance taxes and provisions for current Income taxes are presentad In the balance sheest after off-setfihg advance tax paid and income
tax provision anising in the same: tox jurisdiction and where the relevant tox paying urit intends to settle the asset and iablity on o net basis.

Deferred income taxes
Deferred income ltax Is recognised using the balance sheet approach, Deferred income tax assefs and iiabilities cre recognised for|

deductible and faxable temporary differences arising between the tax base of assets and llabiliies and their carying amount. Deferred
Income tax assels are recognised to the extent that it is probable that taxcble profit will be avallable agalnst which the deductible
temporary differances and the carry forward of unused fax credits and unused tax losses can be ufiiised. The carrying amouni of deferred
income tax assels is reviewed at each reporling date and reduced to the extent thot it s no longer probable that sufficient taxable profit will
be available to cilow all or part of the deferred income tax asset to be utlised. Deferred fax assets and labllities are measured using
substantively enactad tax raies expected lo apply to taxable income In the vears in which the temporary differences are expectad to be
received or seliled, Delerred tax assels and lkbiliies are offset when they relate to Income taxes levied by the same taxation authorty and

the relevant entily intends and has ability 1o settie its current fox assets and llabilifies on a net basis.

Deferred fax assels include Minimum Alternate Tax (MAT) paid in accordance with the tox laws in India, which s likely fo give future
economic beneflts In the form of avallability of set off against future Inceme tox liakliity. Accordingiy, MAT is recognised as deferred fax asset
in the balance sheet when the asset can be measured reliably and it is prebable thot the future economic benefit assoclated with the asset
will be realised.

Property, Plant and Equipment

Property, plant & eguipment cre stated at cost of acquisifion or construclion where cost includes amount added/deducted on revaluaiion
less accumulated deprecialion / amorlization and Impaimment joss, If any. All costs directly relating fo the acgulsiion and nstallation of|
assels are capltalised and include barrowling costs relating to funds ctiributable to construction or acquisition of quallfying assets. up to the
date the asset / plant Is ready for Intended use, The cest of replacing a part of an item of property, plont and equipmenl is recegnized In the
carrying amount of the ltem of properfy, plant and equlpment, If It Is probabie that the fulure economic benefits emboclies within the par
will flow to the Company and its cost can be measured refiably with the carrying amount of the replaced part getting derecognized. The
cost for day-to-dery servicing of property, clant and equlement are recognized In Statement of Profit and Loss as and when incumed.

For transition o Ind AS, the Company has elected 1o continue with the camying value of all the property, plant and equipment recognised
cs of 1st April, 20192 (fransition daote} measured as per the previous GAAP and use that carrying value as iis deemed cost as on the fransitiory

date,

bBepreclation and Amortisation
Depreciction on fangible Property, Planf and Equipment is charged over ihe eslimaled useful life of the asset or part of the asset [cifter,

considering double/triple shifl) , on sireight line melhod, in accordance with Part A of Schedule Il fo the Companies Act, 2013,

Keeping in mind the rigorous and pericdic maintencnce programme followed by the Company, the eslimated useiul life of he tangible
Properly, Plant and Equipment cs assessed by the Monagement and followed by the Company Is gliven beiow:

Useful life as . Esfimated uselul life
Type of Assels per Schedule I {in years} {in years)
Bulldings 30 299
Plant & Machinery 15 13.5
Machinery Electifications - 15 13.5
Teols & Dles 15 13.5
Jigs & Fixtures 15 13.5
Plastic Injectlion Moulds 15 13.5
ETP & $TP 15 13.5
mMaterial Handling Equipments 15 135
Supporting Equipments 15 13.5
Fire Aghting Equipments ’ 15 15,8
Office Equipment 05 158
Furniture & Fixhures 10 158
Computers/Networks 03/06 04.1
Vehicles 08 10.5
Poly House / Green House 30 299

Residual values and usefui lives is os assessed by the Management.
On fangible Froperty, Plant and Eguioment, added { disposed (If any) off during the year, depreciafion is charged on pro-rata basls from the.

date of addition / il the date of disposal,
The Management has arived the useful lifefrate of depreclation after considering the residual value of properly, planf & aguipments,

DCepreciaiion on property, plant & equipments is charged on single shiff.

Righi-of-use assets - The company racognises right-of-use assefs at the commencement date of the lecse {i.e. the date. the underlylng
assels is avallable for use). The company recognises lease labililies measured at the present value of lease payments 1o be made over the
lease tarms. The company applies the shorl ferm lease recognilion exemption o fts short-term leases for caplial lems (ie. those leases thal
have lease term of 12 months or less from the commencement date and do not conialin the purchase option).
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Impalrment

Financial assels {other than af falr value)
The Company assesses al each date of bakance sheet whether a financial asset or o group of financial assels s Impalred, Ind AS 107

requires expecled credil lnssas 1o be megsured through o loss cllowance. Company performs credit assessment for customners on an annual]
basis. Company recegnizes credit risk, on the basls of lilelime expected losses and where receivables are due for more than normal
operating cycle of the Company. For all other financial assels, expected credit [osses are measured af an amount equal to the 12 months
expected credit losses or at an amount equal fo the life fime expecled credit losses If the credit risk on the financial asset has increased

significanily since inltfal recognliion.

Non-financial assefs
Properly, pldani dnd equisment ard intongible assats with finlte Ife are evaluated for recoverablity whenever there Is ony indicalion thaf)

Ihelr carrving amaounis may not be recoverable, If any such indication exists, the recoverable amount (l.e, higher of the fair value less cost fo
sell and the value-in-use] is determined on an individual asset basis unless the assel does nol generate gash flows that are largely,
independient of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit [CGU} 1o which
the ossef belongs. If the recoverabie amaount of an asset for CGU) ks estimated to be loss than fts canying amount. the carrying amount of)
the asset {or CGU) Is reduced fo s recoverable amount, An impairment loss is recognised In the sfafement of profit and Joss.

Cash and cash equivalents
Cash and cash equivalents includes balances with banks which are reshicfed and unresiicied for withdrawal ond usage.

Inventerfes .
nventories of raw moaterials and compoenents, stores & spares are valuad at the lower of cost and net reclizable vaiue cfter providing for,

ohsolescence and olher losses, where considerad necessary. Costls ascertalned on o welghtad average basis. The cost of work-in-progress
and finished goods is determinad on absarplion cost basis, Costs incurred n bringing each product to its present location and condition are
accounted for ds follows:

o, Raw malericls, stores & spares and fools & instruments: cost includes cost of purchase and other costs incurred In- bringlng the inventories
to thelr present locatlon and condilion.

b. Finlshed goods and work in progress: cost includes cost of direct materials and labour and d proporiion of manuliaciuring overheads
based on the normal operaling capacily, but excluding borrowing cosis, Costls determined on weighted average bass,

c, Work in progress; cosl includes cost of direct materials, labour and a proportion of manufacturing overheads bosed on the nommal
operaling capacily, but sxcluding borrowing costs. Costis determined on weighted avercge basis,

Net realisable volue s the esfimated selling price In the ordinary course of business, less astimated costs of compleflon and the estimated

costs necassary to make the sale.

Eqrnings Per Share (EPS)
The Cempany reporls basle and diluted earnings per share it accordance with Indion Accounting Standard {Ind AS) 33 on "Earnings per

share", Basic aarnings per share s computed by dividing the net prefit or loss for the year by the welghted average number of equily shares
ouistanding during the yecr. Diluled acrnings per share is computed by dividing the net profit or loss for the year by the welghled average
number of equity shares outstanding during the year as adjusted for the effects of all diuted potential equity shares except where the results

are cntl-cllutive. if any.

Cash flow statlement
The Cash Flow Statement is prepared by the indirect method sef out in Indian Accounting Siandard {Ind AS} 7 on "Stalement of Cash Flows",

and presents cash flows by operating, Investing and financing activities of the Company.

Current/Non-Current Classificafion

The Company prasents assets and liobililiss in the batance sheet based oh curent/non-cunent classiication. An osset Is classified as current
when Il sdfisfies any of the following criteria:

It7s expactad 1o ba raalzed or intended to be sold or consumaed In normal operating cycle

ItIs held primarily for the purpese of rading ’

I Is expected to be realized within 12 months after the date of reporting perlod, or
Cash and cash equivalent uniess reslricted from being exchanged or used to setile a liakility for of least 12 months after reparfing period

Currant assets include the curren! porlion of non-current financict assets, All other assets are classified as non-current,

A liabliity is current when it satisiies any of the following criferia:
It is expected o be settled In normal operaling cycle

It is held primariiy for the purpose of rading
It is due to be setlled within 12 months after the reporfing perlod, or
There is no unconditlonal right to deter the setiement of the liablity for at least 12 morths after the reporting period

Current liabllities include the curent portion of long term financial liablliies, The Company classifies ol other labilities os non-current.

Defarred tax assets and lickilifies are clossified as non-current assels and licbilifies.

The operaling cycle is the time between ihe acquisiion of assets and their realization in cash and cash equivalents. The Company has

identifled 12 months as its operating cycle.

Critical Accoumling Judaments and key sources of eslimation, uncertainty
The preparation of financlal statements and relafed noles in accordance with Ind AS requires management to make estimates and

assumplions that affect ihe reportfed amouits of assefs ond liakilities, the disclosure of contingent assels and licbillizs of the balance sheef

date, and revenueas and exgenses.
Aclual resuits could differ from those esfimates due to those uncertainfies on which assumpiions ore based. Esiimaies and assumplions are
reviewed annually In order io verify they still reflect the best availabie knowledge of the Company’s operalions and of other factors deriving

from aclual circumstances. Changes, if any, are immediateiy accounted for in the income staiement.
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The present economic context, whose effects are spread info some businesses in which the Groue operales, determined the need lo make
assumplions related to future development with a high degree of uncerfainty, For this reason, it Is not possible to excluds that, In the next or|
in subsaquent financial yeors, cctual results may differ from estimoted resulls. These differences, of present unforeseeable and
unpredictable, may require adjustments o book valves. Eskimales are used In many oreas, including cecounting for non-current assets,
deferred tax assefs, bad debt provisions on accounts receivable, employee benefils, contingent liakililies ond provisions for risks ond

conlingencias.

Financlal instruments

Financial Assels and Llabililles
Financlal asseis and licbililles are recognised when the Company becomes a parly te the contractual provisions cf the instrument, Financial

asserts and Fablifies ars intftally measurad at fair valus, Transaction costs that are directly attibutable to the acauisition or issue of financial
assels and financial licbkilities {other than financlal assets and financlal liakilities ot fair value through profit or loss} are added to or deducted

from the falr value measured on initial recognition of financial asset or financlal liabiity.

Flnanelal assets at amortised cost
Financial assets are subsequently measured af amorlised cost If these financlal assets are held within a business whose objective Is to hold

these assets In order lo collect conlractuadl cash flows and the contractual terms of the financlal asset give rise on spacified dates to cash
flows that are solaly payments of principal and Interest en the principal ameount outstanding.

Flnanclal assels of fale value through ofher comprehensive Income
Financial assets are measured at fair value through other comprehensive income if these financial assels are held withlr a business whose

objective is achleved by boith collecling contractual cash fllows and selling financict assets ond the contraciual terms of the financlal asset
give rise on specified dates fo cash flows that are solely paymenis of principol end inferest on the principal amouni oulstanding,

Financial asseis at fair value through profit or loss
Financiai assefs are measured at fair vaive through profit or loss uniess It is measured at amorfised cost or at fafr value through other]

comprehensive income en Iniiial recoghition, The transacifon costs direcily atirlbulable o the acquisiion of assets ond liabilities at fair value
through profit and loss are Immediately recognised in the statement of profit and loss.

Financial liabkllities .
Financial labiiifies are measured at amariised cost using the effective interast methed if it is above the defined credit period.

Equity Insiruments
An equity instrument Is a conbraet that evidences residual interest in the assefs of the company after deducting ali of its llabilities. Company

recognises equily instruments at proceeds received net off directissue cost,

Reclussification of Financlal Assets
The Company determines classification of financlal assels and llabililies on inifial racognition. After inifial recognition, reclassification is made

due o changes in the business model for monaging inancial assets which are equily instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there Is a change In the business model for managing those assels. Changes fo
the business model cre expected to be Infrequent. The Company's senior monagement defermines change in the business model as a
result of external cr intemal changes which are significant to the company's operafions. Such changes are evident to external parties. A
change in the business mode! occurs when g company either begins or ceasas to perform an activity that is signfficant to ts operations, If
the Company reclassifies financlal assets, it applies the reclassificalion prospactively frem the reclassification date which is the first day of the|
Immediately next reporting perlod following the change in business model, The Compony does nol restate any previously recognized gains,

losses (including impaiment gains and iosses} or inferest.

Offsetting of financlal tnstrvments
Financial assets and financlal llabilities are ofiset and the net amount Is reported in the Balance Sheet if there is currently enferceable legal

right 1o offset the recognized amounts and thefe is on ntention to setlle on a net bask, to realize the assels and setle the liobilities

simulfaneousty.

Segment reporling
The Company is In the business of manufacture and sale of autemobile componenis. which In the context of Indicn Accounling Standard

{Inci AS} 108 "Operating Segments” represents single reportable business segment. The dccounting policies of the reportable segments cre
the same as the gccounting policies disclosed in Nole 29. The revenues, folal expenses and net profit as per the Statement of Profit and Loss
raprasents the revenue, total expenses and the net profit of the scle reportable segment.

The operaiing interests of the Cormpany are candined to India in terms of cuslomars. Accerdingly, the figures appearing In these financial

statements relate to the Company's single geographiccl segmeni being operaiions in India,
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30,20  Fair Valve Medsurements
Set out below Is the comparison by class of the corrying amounts and falr value of the Company's financial insiruments
Carrying amount Fair Valve
Sr. Parficulars Amount Ih € Amountin 2 Amountin ¥ Amount In 7|
No, as on 31.03.2024 os on 31.03.2023] as on 31,03,.2024 ds on 31,03,2023
. FINANCIAL ASSETS
A Financlal assets measurad at amorlised cost
[a} Leans & Advances to Parlies 45,238.53 4199675 45,238.53 41,996.75
(b} Loan & Advaince to Employess 11.90 1557 11.50 15.97
{c) Deposits with Others 170.28 156,26 1760.28 165,24
{d)  |Depasits with Government Autheritiss 105.75 95.45 105.75 545
{e) Trade Receivables 16.739.34 16,07024 16,739.34 16,070.24
{f) Balonces & Deposils with Banks 10,66 5.97 10,64 557
(] Caish In Hand 037 13.64 0.37 13.64
{h) Balances In Dividend Account - 029 - 029
62,276,84 58,354.77 $2,276.04 58,384.77
B Financlal assels measurad ot Folr Value through OCI
{a) Investments in Equity Insturments Corded at Cost Unquetad) - 141,12 22,42 14112 22,42
L. FINANCIAL LIABILITIES
financial labllitles measwed at amortised cost
{a) MNor-Current Borowing 24,522,185 33,278.92 24.522,15 33,2782
{b) Current Borrowing 17.808.22. 9.744.76 17,808.22 9.744.76
fc] Tracle Payabies 9,225,12 7,637.02 9,225.12 7.637.02
[d) Current maturilies of Jong-term debls 8.808.79 8.400.87 880879 8,400.87
(&) Interast Accrusd on Term Locns/Vehicle Loans 255.10 320.64 255,10 320,64
f) Current maluritles of Sales Tax Deferral Loan - - - -
) Paycbles on purchase of property, planf cnd equipment 629.86 1,737,986 629.86 1,737.96
tht Employes Benefits Payable 349 .64 456.31 34%.64 458,31
[} Employes Retention Money 7.31 5.2i 7.21 5.2t
N 41,808.18 61,583.48 61,606.18 61,583.48

The management assessed that the fair values of short erm financlal assets anhd llabilities significantly approximate thelr camying amounts largely due to the short - term
maturilies of these nstruments, The fdlr value of the linancial assets and lioklities Is included at the amount at which the Instriument could be exchanged In o curend transaction,

among willing paties, other than in a forced or liguidation sale,

The Company determines fair volues of financlal assets and financlal liablilies by discounting the confractual cash Inflows/outliows using prevailing Inferest rates of financlal
Insiruments with similar terms. The Initlal measurament of financial assets and financial liabiities Is of fair value, The falr value of Inveshment i determined using quoted net assets,
value from the fund., Furiher, the subsaquent measurement of all financltal assels and liablitles {other than investment in mutual funds} is at amartised cost, Lsing the effective

interesi method.

Ind AS 109 regulras all Investment In equily nstruments to be measured ot FYTPL/FVTOCI. However. the standard also recognises that, cost may be an appropriate estimate off
falr value for an unquofed equify investment. That may be the case T Insuflicient more recent information ks avatable to measure fair value, or it there s o wide range of
possible far value measurements and cost represents the best estimate of fair value within that range. Accordingly, fair value measurement of unguoted investment In equity

has been reporled in note no, 29,10, Equity Investment are valued at cost.

Discount rates vsed in delermining folr valve
The Company maintains policies and procedures to value financlel assets or financhal licbiliies using the best and most relevant data available. In addition, the Company

internally reviews valuation, including independent price validation for cerlain instruments,

Fair value of finonclal assets and liakiities s the amount that would be recelved to sell an asset or paid to iransfer o liability in on orderly trensaction between market
particlpants o the measurement date, regardless of whelher that price is directly observable or estimated using ancther valuction technique,

The following methods and assurmgilons were Used 1o estimate fair value:
Fair volue of shart lerm finoncial assets and liabilities significantly approximate thelr camying amounts largety dus 1o the short ferm maiurities of these insiruments.

ta)

Fair valve of quotad mutual funds Is besed on the net assets volue af the reporting date, The falr vaiue of other financlal llabilifies os well as other nen cument
) finenclal iakilities is estimated by discaunting future cash flow using rale currently applicable for debt on similar terms, cred! risk and remaining maturities.

The far valus of the Company's Interest bearing borrowing received dre determined using discount rate that refleclts the entity's bomowing rate as ot the end of the
{c]  reperfing period, The own non performance risk as al the end of reporting pertod was assessed to be insignificant,

Discount rates used In determining fdir value
All finahcial Instruments for which fair value Is recognisad or disclosed are categorlsed within the fair value hierarchy described as follows, based on the lowest level input thal is

sighificant te the fair value measurement s a whole,

Level 1: Quoted {unadjusted) price is aclive markel for ideniical assels or liabilifies
Level 2: Valuation fechnique for which the lowaest lavel input that has a significant eftect on The falr value measurement are observed, either direclly or indireciy

Level 3: Voluation technique for which ihe lowest level Inpul has o significant effect on ihe fair value measurement Is not based on observable market dala.

Flnakclal Inslruments and Risk Review

Financial Risk Management Framework

Badva Auto Comps Private Limited is exposed primarily to market risk {fluctuations In forelgn curency exchange rates and Interest rate), credil, liquidily, which may adversely
Impeict the fair value of Its fincinclal Instruments, The Company assesses the unprediclabillity of the financlul envireniment and seeks to mifigate potential adverse effecls on the

fincncial performence of the Compony.
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Caplial Management

fha Compary's copital management objeclives are:

The Board policy is to maintain a sfong. capllal base so as fo mantain Invester, creditor and maiket confidence and fo sustaln future development of the business
The Boord of Dirsctors menfiors the relurn on capilal employed. -

The Company ranages capital risk by maintalning sound/optimal capital structure through menliaring of financlal ratios, such as debi-to-equity ratic and net
horrowdngs-to-equity ralio on a monthly basls and implements capltal stucture improvement plan when necsssary.

The Company wses debl ralle as a capital management index and calculates the ratlo as Met debt divided by total equity. Net debt and tolal equﬂy are based on

the amounts stated in the financial statements,

Debt-ts-equity ratio [s as follows:
s Amouni In ¥ Amount In ¥
No, Particufars as on 31,03,2024 as on 31.03.2023
{aA}  Nel Debt* 51.393.23 51,732.88
(8] Equity £2,610.69 55,673.72
Debi Ratio (A /B) 6.52 0.93

{n

* Nel debt Includes Nen Current borrowing, Current borrewing, Current maturities of Non Curent borrowlng. iess cash and cash equivolent.

Credit Risk

Credit risk Is the risk of financial loss arksing from counfer-party fallure fo repay or service debt according to the conlractual terms or obligations. Credi risk
encompasses both, the direct risk of default and the risk of detericralion of crediiwerthiness as well as concentration of risks. Credit risk Is controlled by analysing
credit imifs and credilworthiness of customers on ¢ continuous basis le whom the credit has baen granted aoffer obtaining necessary approvals for credit,

Financlal instruments that cre subect to concenlralion of credit rsk principally consists of frade receivobles, nvestments, derivailve financldl instruments and other|
financial assels, Mone of the financlal instrumenits of the Company resulls In materdal concentration of credit sisk.

Credil risk is the risk that a counlerparty will not meet its obligations under a financial instrement or customer contract, leading to a financlal loss. We are exposed lo
credif Hsk from owr operaling achivities, primerly from kade racalvables, We typically have credlt ferms of 30 te 20 days with our customens In India and of 30 te 120
days with our overseds customers, Most of our largest customers have high credit ratings, which helps to mitigate credit risk,

Loans & Advances and frade recelvables
Ind AS requires expeclad credit losses to be measured through < loss aliowance. The Company assesses al sach date of finenclal stalemenl whether a financlal

assel of o gioup of inancial assels 15 impaired, The Company recognkes Iifetime expected losses for dll confract assets and / or all trade receivables that do not|
constitute a financing transacton. For all efher financial assefs, expected cradil losses are measured ot an amount equal to the 12 menths expected credil losses or
at an amount equal o the life time expected credil losses if the credit risk on the financlal asset has Increased significantly since Iniflal recognition,

The Company performs credit assessment for customers and advances given to parties on an annual basks and recognizes credit rsk as eslimated by management.

Loons & Advances mevement in the expected credit (055 allowence:
[Parflculars I Within 365 days*|  More than 345 days*| Total
ECL rate [31st March, 2024)

Estimated total gress conryling amount 45,231.60 7.70 45,239.3¢
Expected Credlf Loss - 477 0.77
Net carrylng amount 45,231.50 593 45,238.53
Partlculars Within 345 days'] More than 385 days*] Total
ECLrate (315 march, 2023)

Esflmatted tolal gross conying cmount . 41,852,638 160,13 42,012.76
Expected Credlt Loss - 161 1601
Net camying amount 41,852.63 144,12 41,996.75
Locns & Advances - The Movement In the expecled credit loss allowanca is as given below:

Amount in ¥
particutars I As af As at
313t Morch, 2024 I 315t March, 2623

Balance at the beginning of the year B83.54 &7.55
Movement In the expected credit loss allowance on Louns & Advances a77 1401
Balance at the end of the year 84.33 8356

* Provision 5 made for recelvables whera recovery is considerad doubtfu Irrespective of due date, Where an amount is outstanding for more than 345 days the)
Company usually provides for the same unless there is clear visibility of recoveary.

Trocle Recelvable movement In the expected credil loss dilowance:
Parficulars | Within 355 days*[ Mare than 355 days’] Total
ECLrcite {315t Morch, 2024} ®
Estimaied tofal gross canying amount 18,636,807 15342 16,787.49
Expected Credit Loss - 50.14 50,14
Met carrying cmount 14,636.07 103,27 14.739.34
Trade Eeceivable movement in the expecied credit loss alfowance:
Pardlculars | I Within 385 days’]  More than 385 days*| Total
ECLrate {315t March, 2023)
Estimeted folal gross camying amount 15,997.67 107.37 14,105.04
Expecled Credit Loss - 34.80 34,80
Nel carrying amount 15,987.67 72.57 16.070.24
Trade Receivablos - The Movement in the expected creditloss allowance ks as given below: .

Amount In €
Particulars As at As at

315t March, 2024 315t March, 2023

Balance af the keginning of the vear 34.80 24,07
Mavemenl in the expected credit loss allowance on lrade receivables 1534 10,74
Balanee at the end of the year 50,14 34.80

The Company considers wiile-off of racelvables on case to case basis, dapending upen the circumstances of each delayed receivable, and when the Compony is

of the view that recovery seams unlikely alter reasonable efforts,




Maturittes of financial assets
The foliowing table delails the Company's expectad maturty for financial ossets, The fakle has been drawn up based on the undlscounted contraciual malurities of

the financial assets including interast that will be ecrned on such assets.

particulars Amountin ¥ AmountinZ
as on 31.03.2024 as on 31.03.2023
less Than 1 Year 1-3 Years Less Than 1 Year 1-3 Years
Trade Recelvables 16,366.84] 372.50 15,752.74 317.28,
Other Financlal Assets 25.875.78 19,602.84 12,387.92 29.912.03
Batance al the end of the year 42,242,562 20,175.34 20,140.89 30,234.31

(3] Liquidity Risk
o} Liquidtly risk management
Liquidity risk refers to the risk that the Company canrnot meel iis financial obligations. The ebieetive of liquidity rsk management is to maintain sufficient liquicity and
ensure thal funds are avaiiable for use os per requirements. The Company manages Iquidity risk by malntalning adequale reserves, banking faciities and reserve|
borrowing faclifles, by confinuously menitering lorecast and aclual cash flows, and by matching the malurdly profles of financlai assets and liabilities.

b) Maturliles of financlal liabililes
The following tables detall the Company's remalning conlraciual malturily Fer iis finonctal licbilities with agreed repayment pericds. The amount disclosed in the|
tables have been drawn up besed on Ihe undiscounted cash flows of linancial fiabilitles based on lhe earllest dale on which Ihe Company can be required to pay.

The tables include both interest and princlped cash flows,

Amountin ¥ Amcunt fn
Particulars as on 31.02.2024 os on 31.03.2023
l2ss Than 1 Year 1< 19 Years Less Than 1 Year 1- 10 Years
Trade payables %,198.59 2653 7,562,756
286.81 - 2,199.47 -
18.448.28) 33.278.92

Other Financlal Liabllties .
Term & Working Capilal Loans 28.872.11 24,522.15
Balance at the end of tha year 37,057.50 24,548,468 28,230.70 33,352,98
% 4 S
poct
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